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^lrr,- .r ,r,.. :{ol? t ,,,r,.!'t'

(;.s'|t''.''.(|.]).|Dc\clc]Sc.|'1hepowc|scljtct'..lb)*.cliol1:]]lCtl(|\ithsccli()r'|6()(
(lli,)1 1(Jl:l) and ruh+ccri(rr (l)oi scclknr 210,^ oi rhc (iuprnies Act- lt56 (| ol te56)-tlrfl.nrrrl (iorerrncnt.lr
consullrli(nr \nh lhc Nrlilnr.l Ad\isor! (irnnrit(cc otr Ac.ornling \txtrd.rds. hcrcbl nr.kes llrc Inlkn\ire Nlcs ll)
ri'cid lh( (irr0rni.s (lndian Aceointine SL!nll.ftls) l{!lc\. l0lj. fuirreh:

l. sh(tr1 {i(lc rnd conmcrccnc.(.-(l) llrlsc rL r! nr} b. cr.l trc (lorprrcs (lndir,) AccoLnLjrg Srind.Rls)
(Ar'.nd ncr0 I{rlcs. :016.
(2) Ihc) rhall .onlc inr,) i)t!c on lhc drlc or Lhei, puhlicrtidr nr rhc ()tljciat (;izellc.

:. lr Lhc (louf.nlcs (lnd
2- l1sutr{ulc ( l). 

^licf 
cLaL'so (j). !1rc la lo\!lrg cLdusc shrLlbc insc cd. rrnrel}:

'(C) "\oD-l).nking |inxncial (:onrpan,!'. nrexos r No. ll nling |iruncirl Cinnpxn\..s dctlrcd ii clalse (t)
ofscction 45-l ol the l{cscrvc Bank ol India A!t. I934 and i cludcs llousing Finrn0o e,niprnics, Mcrchimr
llanking coinpxnics. MicN I:irdrcc Co$prflcs. Mlturl lleneJil (lrnpdnio\. Vcnrlrc c!til|t ftnrl
(bnpaDics. S(ock ll|okcr of Sub Ijrl)kcr Onnt)Lrirics Nidhi (i!np.ni.s. (:hir Con)t)!Lries. Sccrn.itisdri{ !fl
ItcconstiL,clknr Conrpnri.s. iuo(gircc (;ur(rtcc (lnnprtri.r. l,ensi,n l:utrd Conrprnics. Asscr N1rr.gemcir
(i{"oJr'i(s rld a { 1".(\rmcnr I 'ir,t u r' \

lr thc principrl trrlcs. ln rulc 4,-
(l) iD subille{l).-

(r) in cLrusc (i). h[ thc $ords *ir|r] conrpof]- th. rkrtr1l- a1] comrun) rnd irs hodiig. sbsklirr\. iolr(
vcnturc o 

^ssociatc 
coIrpony shNLll)e srbsritLrcl:

(h) alid.husc {iii)- lhc ti)lkn\,ing chuscs shrll h( inscdcd. n.nrl\:

Nor\\'irhshf dltrg rhc rcltuirenefr 0j .hds!s (l) to (iii), Nof-Drfkifg ,ir.f.irt (jnnfriics
(NIll:( s) shr lcompl! wilh $c lrdir ) ,{cco!trl] 1g Stxndarls (lrd ASs) in prcprr i()r ot rhcil
llndnci.l strlcrncnls.nd rudit {rslfeti\eh- iD lhc li)lbsirg nlrnrer Drr)cl\:-

(r) lhcJbllo$ing\lll:(ssh.llcofrfl\$iLhthcln(lixnAcco!ftlngStridokh(lndAs)ti)f.cco!n1if{rc,i{ \
beginniie on or dlicr Lhc l"' Alrrll. 2018. \'il r coD ).(rti!.s lnf thc perlo(ls cfllin"! of :l1,, Nlrrc r. 2(J lll. ol

{A) Nlll;Cs hnving nct \vorth ol tut)ets livc hund,ld c(ne or mnci

(ll) I'oldine, subsi(l.rt. i()in !cft!rc or lssocidle c,!nl)rnics ol conFrnics co!e.cd urlc
lrcu (A). other rhrn thorcrlr..d\ co\(rcd under ch!ses (i). (i ){nd (iii)ol srh rulc (ll

(b)'l.hcji'l|'n\iigN|]|(.ss1rr]|cot1]))$'ilh1ho]t{|iL|r,\ccoUtLjrg.jLrndlk|s(lnd^s)ji)l!ccoU]]tin!c'jo|s
bcginning on or r1lor thc l"'Aprll. 2019. $irlr .ofu:dtiles ld thc pcrioLls.ndirg oh tl"Li\li ch_ 20t9_ of

(,\) Nlll'ts $hosc.rtuit) of (Lcl)t \.tu lllcs dre lislc(l of lr thc t)n)cc$ !i llsr r8 or
sl('.k r\chrnge lD lidir (tr oulslle lfdir rnd llliig rcl wo h ]css thrtr .[lrces

(ll) Nl)l:('s, th.l rrr ulisrollco$unies.l[ving nchvo]rh of,uNcs lrxFhurLfcd xfd Ili]
cruc or m(!o but lcss th.rf L1 l)ccs lilc h nd,ed crtrc: r

((-) holding. subs i.,_!- ioinl \cntrrc or rsv)ciatc coortxnies of(o,nl{nics c.\crld undcr
rrenr (A) of itcnr (ll) ol $rh-.huse (b). orhc. rl'nr' thosc rlrcid! co\c,ed ir eh!\es (i)_

{ii)!rl(iii)o s'rlrr!10(l)(n ircm (l})ol sub clrosc(r)ol cl.ursc(i!).

l:tt)Lurttio" l:d lhe t)r11!,ses ol rhu\c (i\). il in x gsnrp,,1 ( onprnic\. sonrr edrirics rtJt)l\
\c.ounufs Slindr(is sN.ilitil in rhr \nrr\r r lo tlrc (iinrt)iri.s i'\eco!trtinq Sl.r(h s) ltu16.
-1006 .f(1 ollirL\ rpt) \ trccor ntiftl slrr(].fu1\ r\ s )ccilld ln llrr \.rc\urc to tfcs. r lc\. if $rcli
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(i) $hLr. flr Nrl ( is N tr!Lenl (xl ! lidlrt( !erel or r( irterfrc!Lidtc lc\.1). rf(L frcpr.s
c,rr!nnhlcl llfx,)cixlslirlcnrcfls rs t,cr Accounifg St. rfth sl)cclll.d jn1!r!,\nrc\uclo(lrc
( (nrt)..ics ii\ecourlins shndi,rls) rlul!s. 2{)06- !tr(l irs suLrsnlixrics. i\soci.rcs riJ i(,i
!cfruf.s. il co!uc! h! cr!!r (l). (ii) Nfl (il),) suln L:( ) hrs t(r I lrvirl. trc ..v.rt
llINDci!l slrrcnr.rl drtr in rcc{trdrocc $ilh the nccourlid!r !olieics lnlLr)scl b\ thc prr(rr
coDprf) litr cors()!id.tiotr n!rr)o\ct (unr l the Nlll,( isc,)\ce(l un{cr.liu\c li\) r)t $rl)r!lr
( t)r

(ii) \hcrcr|rrcnris.cIrmt)ri)co\.rd!fd$claos.(i)-{ii)rrd{iii)ol 5rl}-ralc(l).rdhrsn0
\ll|( suhs (lixrl. rssoqir(c of N iL)inr \'. rL!f.. thc l)a .nt ]rrs ro nepxr! lrl As-eoDtrfr
.on\olill!(c(l liruncirl sr!t.hrnrs rrd thr Nlllr(r nib\idirN. rs!rchr. rnJ I li)in1 \ urtur. hrs 1r)

t)r)!lde (hr r.lc\.r( Ilnucial \(rlenreft ditx ..corl!nce $itlr th. nccoudrir! p()lcl.r
Inllo$c(i b\ thc |[rcft cof1r,.r! i,, .on*ilid0ti,n) t)ufposer (unriL (hc Nlil,(l is ot)!cLcl un(lc.

olausc (iv) ol-subrulc ( l).

(!) Nol$'ifin.nding.lNUscs (i) l(J (iv). thc hoklire. {rlxidirr!. joift \cin,r( or ds!)cjatc con1,.ric\ ol
s.hedulcd comircreill brnks (c\eludiig lllll]t $r[kl be rcquirc(l ro flct]rc ltrd As bascd rln.neirl
strtcncrls liir.ocoLntlrg pcijols bcgifrifg 1rcn l" Afrll. l0l8 or!r,ds. $itlr conprrrl!r.s tof rhc

,\1i.,I.rr,lr,, il l\l.i l.i'r r..r'hrr, r.

{||)i|s!br1||c(2)'li'1|lcj{otLs1)rrckctsr|djigt|c.$]brU|e(|)'-1hc\1tds.|)IreLt.lsrk|L]g!fls1lUs|(i).
(ii)xnd(iii)ol subrulc(l)-.sMll brrubslir!lcJ.shcle\crLhc!occufi

(lll)rlicr suh rulc(2).tIe li)ll(tr!ing{brlrLcshrl hcifscrl(l.d.rr1clr:-

''(24) | or the |u[oscs ol .rlculxliur ol n.r suth ol \or-lJrnk]ng l:in.ncirl Conrfrfic\ co!cred and.r. dusr
(i!)ol sol,{1rlc(l).thc lbl r^ringl\.in.iflcsshdl !t,fl}.ndfc}:

(.) Llie nct $() th shrll be QlcL l!lc(l if xc.otrhncc $ilh the srrnd alor. llnrf(iil stdt(trrems ol tlje Nl!l:( \
rs on :l ls1 lvrL0h. 20l6 (tr Lhc llr\1 rudllo(l LlMi.i!l strl!nrcfls li,f .ccou rlifg pcfio(l $,hi.lr o(ls xll(l

(b) li, Nll|( s which .fc nor ir c\istcncc of :llsL lvlnrcr. 20la) or Ii c\isrirt\]ll( llLl rg lisr lifrc.
rlid I lsr \l.ro 1. 2016. lhc nrt $o1h slkll bt crlculdrcd or rhr brsis o1 thc li,n ludired !r,tr, rrn,c
llnancixl nrrcfr.nis cn(iirg rlicr rhrt drLe in ,est)!cr ol \!hich i! nrecrs Lhe rlncslx) \

/:rpl.rzl/n/r- |u rhc tulltscs ol srb-chrsc (b). rh. Nl]lCs nrcctins thc s|)ccljicd rhfcshold! gj\cn ii lrb.
chusc (b) ol chos. (ir) ('l b-Nle (l) l(r Lhr llrst linrc it thc crd ol u rc.oonring rrxr shall nppll lf(lirtr
Accourlife ShLrd.rds (lnd ASs) lioN the inncllnr. ncrl ac(\ntifg )caf in thc nunrcr sl)cclllc(l ir sLrl}
chusc (h) ol clNusc (tr ) ol sub trrlc ( l)

llhrttdtnri (i) lhc Nll|(ls mcctirg Lh cshoLd Litr th. lirsttlfrcrsaril"ivl,ll.h.l0lrslirl !!pllrlASlof
lhc liMnci.l \crr 2019 20 oisrnh

(ii)lhcNl]lCrs cctirgtlrrcshildli,rt,cll sL tincrson:ll'rMrrcli.202l) 5rrl rt)|rl) L,r(lAS
li)f thc ljnrndi.rlvexf 21)?(r:Lnrs'xjrls rfli$ on. r

(LV) ir rhc /i7)/d,d/i.,, r() srh,trrlc (4)_-

ds$. l,! lhr Lr!ryh..l irdi\nturl llnrneixi sl.roncnls. (h. $rilic\ \htr,1(l rn)l .\t)cflr\e
slrrhr!l! rIfli(rb!! 1,) thcfi loi t,!t,rL.rio,! oi c.ris(ilit!.i.( flnrrtrl stalcdl(nlr rhr iill(tr\ i!
co.(liri,Dsr o l,) bf li) lorcd. 1r,rc\:

(r) dlicr thc $1rfs. ligrr.s xnd cuc,\'tlic li.liol Accorrlifg Stinrdrtrls (ltrd As) lir thc rccourting
p!fiod bcginni.gof l"rApril.20l(, rhc \r,){s. flgorcsrid cltgs orl\L pLil.?018.!slrecrsr rN)l).'

(b).lief lrc s.(ls. iiglr.s N lcllcrs cllcelj!. lo thc llnrncirl )crr ctr(litrs or I ' N,ldrr l0ll rhc
\ofds. ligurs rtrd lctl.rr .or I l! Mlrch- ll) l9- rs thc c.sc nla) bc-. shrll bc ioscnc{l:

(\l ii thc pr{^is) 1o sub{ilc (51- subjlrl. (6) rL s!br,lc((r). lhc $rr(ls rilher \oI flrtril) ! n]r rLlfl!'



l. 1i)r Nle5.l1e lbll(^\'ltrgrulcslrril bcsLrbsriulcd. firrr.l):_

1j)'!hcBrnking(rmplriesrfdlintrrit(onprnicsnirlL a|pl) the Ind ASs as forillcf b! th. l{csore
llank ol lidi. (l{l}l)atrd lr{fafcc l{c-q!li(rtr! l)r\cloti,crl,\uthorll), lltl)A) rcspccLl!ol!. AD ir)strc
or innmnc. compxn) shill ho\c\.cr. pRnidc lud  S c.nrpliart liounci.'l ihlcnrnt dal! lbf thc

turposcs ol pfeparxtiol ol conn)lldrted llnrncrxl rtrrri)cnls b) its txrcnl or iDlcslu or lcntLrcr. as

rq!ircd br- thc !drcnr or in!csto or !cflL fer 1() coLr)tl\ ,\i1h thc kquircrncdls ol-lhcsc \iles.".

a In (lt pdtreipal nrlcs- in thc .'4trtrc\uR 
. un{lo thc hcrdnre _ll. Indixn AecoL,ntinB Standr s (lnd AS)'- in lodirn

Accouillng sldrd|rd (lfd AS) 101",

(i) tbr lxnr-emph i0. thc lilk^vine prF-qnt)h shall lt suhstilulcd nanrclJ'
''30 lf u enlit) uscs k'if v(lLc in its operine 

'idAs 
lialt'troc Shcc( rs dccrllLlLo\t lbf dnit.nol

Drcpe,1!.pLrnliridcquinncnrordfinl.flihc.*o1 (s.. tNragr.phs l)5 dfd l)7). Lhc cntilts fial
lnd AS lii.ncirl stalcnrcols shall disclosc. lnr e'ch li'rc itcn ir thcoplning ludASlhl{n(shccl:

(n) thc {garcS|tc ol thosc hif \dlucsr rnd

(b) thc rggrcgrLte adiustmem n) the cr ling anrounrs rcpo(ed undcr pfcvious

( ii) in  pFtrdi\ l).'
(a) in p.n8rL'ph Dl. li! itenr (n). lhc lollo\'lng iLci' shlll bc srbstitlned. namelyt

( ii) thc crilcrir in lnd  S llS lbr rc\.hxrnD (i,rcluding thc.Nisrcnce ol rn acti!c hr*d).

.^n crrtit! sh ll rol usc lhcse elccli(,rs lnr olhef usscts of ii)f irbililics.'

(c) in thc opcnine prheftrph ol parl-'rtaph t)22. sla(itrg rrirh -A tirst-tin]c and undin-q \!irh Ind AS

'-(nr) i'lrncirl L'rsers or inhngibic rs{ts .'ccouNcl lb. ii xcco,d rce {i1h Appendi\ A to lid AS ll
ScN.icc (in'ccssn r AninScnlerrs ( prr.gmph I)22)r ";

(b) lirr p!rr8{ph D7. the {blkrlitrS P.|rrgruph sl ll bc $rbstilrlrcd. nanlcly:

'' l)7'l he clcctions in |)1| agm$s I )a nnd I)O urc also nuihblc iir':

(a) Omitlcd't

(b) inlangiblc assets th.t nrecl:

(i) the rc0ogiiLi(ll oritcfi! ir Ind AS .18 {ircluding cli{ble nrcrsucnicnl oforiginrl cost)t nid

rfclits hcrdins. (hc litlosing hclding LrLrd (rrcfiIg pft'euph shalLbc substitr tcd. n.rnlcly:-

''|.'idancial rsscls o. intrngiblc assels rccoonlcd for ir accordancc with Afpendix A,,tzrvl.i:
Con.tssion A trtngamcrts lo Ind AS ll"

l)22 A li.sL t ime adofl.r n1t'r_ appl) lhe lbll(Ning pu,isions \!h i le xpplJ'irg thc .^ ppendir .^ to In(l

.AS ll: :

(l) I':nagriphs l):14. l)i'l^A xnd l)i:t shxllll. oniucd':

{c) nller F!?glrph l)3)AA. lhc lblknlnrg p rshph shrll be itrsc.lcd, nttmcly:

''TradsfcrsofAsseisfro CustoDefs

l)16 r\n cr(il\ slrxll iItL! At)r.n!li\ (l .l Lril AS lN I osNcri\cL\ () rL.n\j\rLs or'i,,srl\ rlonr c(slufrcrr
(ci\clon(trlic, lhc trdrrill(q.hx, l:riiri rt)l,Li!Nti.risp.m1(Liprorilcdl\'\il!.tiorsrrnothcr



iili,rrtrli(!, rcctlr(l L('.!ft,I' iln, \fr\rJi\ r,, ir.)\l lr.rr\ir,s r!i.,)hialD.d rr th| rirf, Illrr ir r]'1. \
(ic.rLr(f./\i. Ll)shrll(Ls(()1r1,tr\irr\'lL i\rlL,lt|.Al,irrli\l)\)i l,irl \\ lt rr5 r,,r, i.,. :

l iii) In ApNn.li\ l.-
(i) n frr8r.th 10. tlrc li)ll01!iig|lrxsrrlr sllr l bc s,bstitt rcd rrNcl\r-

-10. llrl{S 9 / tr.rutl/ ,r 
'r?,r?/r/ 

r is cl cclivc li!nInrirdl |c iod bcgirnifg of (! rLicr .hnurft l.ll)lll. As
rhc !bdlc sri(i natrdrrd is rx,r ).t cllccli\! con5.qucntirl nnrcndDrcrts doc tr) Lhis \t.rdr&l h.\c not bcdl
incorl)ohtc(l ltr current teLsiof ol ll rrs L llo$t\cr. cof csfonlling lfd AS ltlt). Iinurtnl lr\ht]t.i t
h.sbccrissucd$ilhcorsc(lrcrliNlrnrefdtrr.rtsltro(ie,Lf(l SslrcludlrrelDd Sl0l.r\.co(lirgl).i{s
con\c(lucntixlNmendDrctrts l() lnd  s 109 halc b(er ircorpo,rt.d in lnd 4s l0l. i

(b) rlicr prrr-qtu|h l2.lalbrir! txnaghphs shalL l^.. nserlcd na rcl)r

'-li. l^s 40. rfcrrr.r/ t)royrry tttt\iit borh .o\t n!\lcl .nd liri' \rlu. nnxlcl (c\ccpr n lrnc
situdLiont lbf nrcrsufenrcfr of I rlcstincrlr pfofc(ics rficr initirL fccogfirbn Ind AS 40_ ,rerrrrrl
&?s,1/ pcflnits only lhc cos( nrdel As n cdrscqucncc. parrgmph l0 h anrcDded rnd pa.ag|aph I)?

l.r. lrrrrerudNl)i.ll):isd..l$ithlnd Stt5-tacrtru(.rtut(\rttkrtlrnrr(/Jr,r.,f,.Asl&l 
^sll5isrot ycl ellccll\c.lhcrcli)rc. th$c fxfugnphs hxvc nn bocf ifclfdcd in this sllrhrd. lLoNc\'0. in,trd!

lo nrinmir) consisrcnc! Nith pirrsnph nrnnx$ ol l|lts l- tho p rguph nurnbcN xre rcraitud in Ind
 S 101. .

6. In thc prinoiprl rulcs. ir Lhc _,^nnc\uLe rilef lrc hcr(lirg *ll. lrdi.n Accorrtling stdnl&ls {lnd AS)'. in
_lndian Accornring shndl|d (lDd AS) l0l . lbr p.mgrxph\ 56. (llc lall,^\.iu ruagnfh sball hc n,bsrirrLed.

Allc inilir! rccoer tion onrl r ftil llr. li.bi!l1y is scltLcd. odfcc lcd or c\t)iros. thc rcquitur sh.l nc.ntrc
I uonlingcn' li{triril! r.c.!nis.d i,r r hu!ircss courbirlr(i,r !t lhc higbcr ol:

(d) thc rmoont thrr $1rol(L bc rccognisc(l in .ccorLhfce \vith lf(l AS l7r rnd

(b) tl'c iDxlnn iriridih,ccornisc(l lcss. il .t)prcIirre. {nruhri\c nnrnlisdtnrr fcco$niscJ rn
rccorrlrrcc sith lrC AS 18. /lzrcrr.

-lhisr.qrirctr).ilJocs ,lrfpl)t('cort'aers.ce.unl.(llorinrccorJrDce$i$Ind]\Sll)(r.-.

7. lr thc frincipr rutcs. 1n tl)r "Anrc\ufc-. ridcr th. lrcNding -'lj. lldlaf .\cco!rnLing s||nllNrls (tnd AS) . itr

''lndirr Accoonti.g Sutrd.L{l (lnd.4s) l0J---

(i) iLl prrrgflrl,h,+. li)r itcm (r)- lh( l)llo\!if!t itctrr slill bc ! bslllulcd. f rrclr:-

''(.) f()drct Nlr'rnlics issucd di,.ctl\ b! ! fr.nrjleLufcr. dc.lcr (! rtrilcf (s.. ltrl As lil. &cf.rr( rrd
ltrd  S.17. /)?r/rn,,J. ai),ttitry(nt Litl)ilncs dnl ( ontit!.rt.1"(tsl. :

(ii) in rulgrrfh 4.lin ucnr (c). the li'lltn\ing iltDr sfinll hc bstil{lql. n{nrcl)--

''(c) cortrucrurl riehls o, .onrfuclu.l otrligrlions lIlt rfe cortingenr on Lhc li,t!rc ||\c ot: or ii![1 to usc. a

r)on-llfN)cirL irerr (ji' c\.nIe. soirc ll..n.c !c!. n)!rlri!s. conlirecnt lcnsr tr! irenrs rn(l siDlhl

ilcfisi r\ \ell rs I ll5sccs,csiduri \!l!c 3(r ntcc r l).dde(l ir r finrnec lcase (s.c likl IS 17.

/.dd!.r. lr(l AS lir. /id.rr. rf(l lf!l As.lE lrkrtgiblt l\tct\t. l

{iii) if Ap|li i\ ll.



(r) in i[rrstxph U7. iin ircir (1)). rhe ]i)ll.\ins ilcnl lre srbstiluLel. r)r]r! \

tlr ) Ln 1.,:,r.,th lllR. L!r ilrfL( r). hr1,l'f,lrE t)c s!bstirulcd. nrfrcl\:

,'(b) ll liid /\S lti. /l!,r,rr. Nft)lird rhe so\lc. prtrider $ould iecogdis! r.!tru. b) relaf.li.c to th!

stngco.onflcliof (nnd subiccr Lo ollrcf slrcclllc(l critcrjr). L hrt r|fn,rclr is r s) rccePrlb L

!ndcL Lhis In(l AS. \\'ricr pcinrlls the scNicc trNldcr (i)1(' cor)1l1rc ils e\lsritrg iecounlin3

folicics li), thcs,j coo(,rcL\ trrics\ rhe\ itrrol\\: pfrcliccs pktribilcl b! |uitgtulh l1 rrd (ii) 11,

inrtno\ c ils accdunlin8 poli(i.s il n,l^*rnilrcd b) pifrSr!phs 22 10.-:

(i) lbr f'amgrapl 26 rfld its hcading. thc Lllo\\in! prfxgrrph and ils hcrding shrll bc s.bstilulcd. tr.n'.|):

"(lhrnges to I pl.rn ofsrlt or (r r plutr ol dis(ribution to owncrNr'

26. lt an enlity hrs clissillcd .n assct (of dis|osrl gr)up) nt hckl for srlc or' rs held lbr (lislril)trtioD l()

owncrs, but thc critcrin ir) paragnphs 7 t) (lir held li,f salc)of nr pardSrxph I2  {li}r hcld lbr

dist,ibtrtion lo owners) rrc no longcf trrct, lhc cnliry shrll cexse 10 ohssil-! the rsscl (of disposrl
gRNp) rs hcld li)r srlo or hckl lir .lislfibLrLlon lo olvf$s (respcclivoly) ln such orscs Nn cftity
shall li)llow lhc guidlncc in p .graphs 27 ?9 to accounl lor this chrngc cxccpl whcn p.trxgraph

26,4 applics. :

h thc t)riDcipal Nlcs. if lhe Arrne)iurc-- undtr thc lcrdiDg

''lrdian Accou.li.! Slrndard (1nd AS) l0i .

fliM .^ccourlirg SlNnda s llnd

(ii) rlicr pdr!-quph ?6. iirl owihg lutlghfh dnll be itrser1.d

''264 Il !n cnlily fcclrssilles rrn rssct (or di\n)sxl grcup) dircclly ll.nr bcins hcld li, srlc lo bcing

hcld br distribtr(iotr t' dwnc$. o. di|crtly lloor bciDg hcld taf dishibulion r,) o\vnos lo bcing

hcld lin sale. (hcn lhc.hrngc in.lassiliertiiD is co,,sidcrc(l r conri'rurlnn' ofrhc ofigiDrl flan ol

dis|os.l. l hc cftit):

"(h) Oodrcr \laarnries l1lducl $amnlics is!,eJ b) rooLhc, nrn] lnr EX s s(nd b) r ntxnlhctu,tt
(leder of rclnilcf rfc $irhin lhc scopc ol thls ltrd AS. llo$c\cr. troduct $xrmnlies issuc!

dircctly b] d n nLhctorcr. dqLle or dril.f 
^rc 

oulside ils scopc. bccnusc Lhc) rre sithin lt'c
soorc ol lnd AS l8 Lrnd Ind AS l7. r

(c) lbr paraSmph U2l. (hc lirlk^yirg parig(ph shall be s! hsti(llcd, nanlel!:

''tl2l lllhccontLrctsdoscflbcdjfpdfrgrx!1rIlli)!lorrotcrerlclin!tLr0!irl r\scts or llnrroiNl lixbilitics-

Ind As l8 oft)lics. Unlc, lrd As 1li. u'.nLc ossocirtcd Ni{lr dllNrs!clion lr!ol!ing rhc

rctrdcring of sctr'ices is fccogDisc(l b) rclerlnec L() lhc srrse or'comflcLion ol-lhc lrNn\.clior ll
thc orlco.lc ol rhc t[Ds..lnn] .rn lE $tnnatc(l rcli|blv. '.

(i) shall not loll()q thc gridancc in l)rragr.phs 2? 29 lo rccounl li)r this.hangc. l_hc ritiry
shdll .pply {hc clrssilicrtidr. pfcsctrhlion and n)$su.cmcnt rcquircnrcnls in lhis lD(l AS

thrl rrc {pplicrblc lo lhe ncw nrcllrod oldisposal.

(b) \hrll mcas!f. thc non-curcnt rssc{ (of di\po$l g()up) by li)lk)wing (hc fcquifcmcfc 1,,

prflgruph l5 (il fccLtlssilied rs hckl lbr s.lc) or L5A (il_rcchssllicd as hcld li)f dlstrihL,liof

!o owr)cfs) rnd rccognisc aDy fcducli()n of incfcrsc ir !hc Inir v.lu. lcss cons lo scll'/cosls 1o

disLribu(c of thc non-currcn{ rsscl (of dispo\al gt'ND by hltowing rhc fc(t(ir.m.nl5 nl

p.mgrrphs 20 25.

slrrll nol ohrngc thc drlc ot chss licdlion iri r(corlrnc. wilb prhgflphs8 rrrd l2  llri!
locs no1 t)rc.lu.i. un cxlcrsion,)l llr. fcriod r!(luir(d 1o conrplclc x s!lc 1) r (!i(rihullol
kr t^vne'r il lhc corllirilDs inprrxemfh9r,c r,cr. :



''27 Ihcetrriryshallm currcnl rsser (of disposrl gRtrrp) thrr ccrs.s l() be chssilicd as

held lbf silr or .s hcld li)f (iislfiburil)r lo owncfs (,! e.rs.s (o be idclu(lc(l in a di\l),,\rl !N (r,p

class!liccl ds hc1(1 la, snlc or rs h.ld lbf,lislrll)ulio,r ro {)w crs) dl tln: lowcf oli
L0) itscrrfying.nr{iur)1l)cii,fcLhcrssc((or(lispo\!rl8r)Lrp)wasclrssillc(lrshc!dliJrsNl.of

rs hcl(1 li,r dislributior 1() owr..s, rdiusldl li)f rny dcIrcci.lion, aD,i,,ri\rli!i L,L

rcv.ludlions thrl woutd h.vc bccn rc.o-enis.d hrd lhc nssc' (,r disposrl 8nn,p) nol

bccn classilled .s hcld lbf sxlc of.s l'.ld ti)f (list|ibution to owrers. .nd

(l i) ftf p.fug at,r:7. Lhc lnlL,n\i re ll {-qL!|h lhuLL he iLlr\tllulc!1. rrDclr

(b) ils rtLorcrdhlr uho 11,lhc(h{c('Llhcsul)sc!uoftdccisbnnotL()scllordistrib!1cr"i

rr\ I lt{ nrr.r[fut,[ 2li. lhc r',11,{\'nE tnnEruph 'hlll h( suhslrl'rluu. r{rul!:

{v) li)f pirugrNpll 29. thc Jblk^!itrg jlngklrlr $l'll bc $rbslilllcl. namcly:

''2ll "lhe e.ti1y shall includc uny fcquired adjustmenl to thc canying Nnrounl ol a non-curcnl rsset

lh.t ccrscs lo bc clNssilicl !s hcLd li)r srlc or xs hckl li,r dislribrLliof 1o owne,s id t)r)1i( ol

k,ss6 fnrn conlinunrg opcfrliors ir thc pcfiod in which lhc c,i1c.id in prfug,xphs 7 9 or l.lA.
respcctivcly. rrc no brgcf uct. liiD.ncirlslrlcDrcnts lor thc pcr,(ds sincc classificati(r as hrkl Ior

s.lc ot ds hcld fof dist,ibrlion () (Nnc.s shxll be rrirndcd xccorlirgly il thc disposrl g oup of
non curcirt dsscl thdl ccrscs lo bc.lNssilic(l ds hcll |o sxlc or rs hcl(l lar distribulion to ow.qs
is . subs irry. ioinr opcfrLion. ionrt vcntufc. rs!)cirlc. of n podioI ol rn intrxcsL ln r ioi.r
vcnlurc or an rssocin(c. l'hc enrity shnli preseDr lhnt {d.iu51incnl i,, rhc srDrr Lxfl;i'rr in th.
sLaleme,rl ol prcln ntrd l()ss used to prcscnt r g.in of loss. il an', rccosrtis.d nr accrrdxtr.c wib
paragmph:17."1

''29 lfan cntity rcmovesan indiliduil asscl or liihilil! lioor. distosal gnNl).lassilica {s hcld lol

salc. tlrc rchtrining .sscls .nd li.biljri.s oJ th. disNsxl group lo b. sokl shall coDlinuc l() be

nrc.srfcd .s a gntrrf olly il lhc gtr)up nccls lhc criLcrir in t{rrgrrfrrs I9. ll rtf cnLlry

fcDovcs rn individu!l rsscl orliobilily llonr a dispos{l grcup classilie {s hcld lir' {tisl, ibution

t() owncN. th. rcnrining rssels atrd li.bili{ies ol lhc dirpos.l gkup lo bc dislihlcd sh.il
coDliDrc to bc n)cxsufcd xs i gr{rf only il lhc g(up Drccls (he critcfia in pdagtr0h !24
()therwis.. thc rcnrrining non-curcnl .sscls oJ lhc g(rf thatindi!icluully nrett thc ttrrena ro

be cl.rssillcd !s hcl(l laf s!Lc (of ls ,cld lor dislribution to owfcrsl sh.ll bc Drcdsurcd

indivillurl!y rl !hc ldlvc, o1-lhcir cdny ig rn,ounls rfd lllf vrlucs Lcss cosls l(, scll (,! cosls Lo

disrriburc) rr thNrdatc ADynon curllrr rs\crs rhar dr) nol nrccl rhcoirc|i. iar hcld 1in srlcslull
c.rsc lo bc chssillcd.s hcld tbrsah itr..cor1lnncc wilh p{rr-qraph 16 

^nynonrtr 
cnt ffscr\

rhrtdo nol nrcet thc cr ilcrir lbr h.ld li)f (lisr,ibutioi t()own$s shrll ccrse ro hc.l.ssilic(l $ hcld

lif distflbtLti(nr (' owncfs in nccokllrcc wi(l' t)$rafrfh 26.".

Itr thc priNiprl rulcs. iD lhc -. trtrerorc'. undcr ihe he.dine *ll. ltrdian Accounring Siudx(ls llrd As)-. in

tccolrriscd nlier lhe rll(uli(nr



'1ndirn Acc,nnnifg SuRirrli (|l)(l '\S) l(r7'

1i) ln t){lgrrjJlr j:\. rlrttulLo\ingprft-nrflislr,rlh.subslllrl{\l nrncl):'

''j,^ lhecr(rlll tisk disck'srrc rcltuifcincr|s lr pr,.gr.fh liA l5N r|rPl] ro thosc rights Lhil In.l \s lli.
l?rfrrc sfccilics rL! ac.oritcd jjl if recoahtrcc s'illr lrd As 109 lar lhc l)Lr'ln,scs o L.cognisirg
nnlr|irmen( grins or losscs. '{n) tlercfcc l() lin.ncirl $scls or linanci.l i.snuncnl\ ir lhL's(

f.frgrphs sll Ll itrclldc lhos. figh(s r rltss oLh! $ st sP.clrled- i

(ii) hr t)!,!gf.|r 21. thc lolL,Nri rg fi rg,.t)l) sll,l hc stbslitLlc(l trdnc J:

''2 | lr.ccotrtrrcc rvirh prlrgrnfh ll7 or ltrl A\ l- l'rcnDtatiot aflitrttLidl skttc,,lrtr. 
^n 

tntttJ

discloscs ils signilicrDL xccounlin!. |oll.ics. conr)fisifg thc ncitsrrrcLncrl bdsis (of hdscs) lsc(1 in

prprring lhc linirnairl shtrDrcols rn{l lhc.lher .reourling Polj.ics uscd thrl i.t rcletanl l() nn

rirlcNtlndirg ol Lhc lindroidlslNlc ncnls."r

(iil) in Appendix Il- -
(a) in paruglph llj. lbr lhe opcning r!agllph vadhg $ith'l)ar.gmph 2l requircs and cndnrg wilh

'discL(isue flry ilclod.r'. th. li)ll(tr\ ir8 prrN-9,!t)h shrll bc $bstllured. trrnrcll:

'-lli I'xrograph ?r tcquncs dis.losufc ol lhc nr{rsu,c!,Lnl bisis (or brs.s) uscd ir P,cpn,,.g
thc iln.ncirl slnlcnrcnls !nd lhc olhcr accounlirg policics usc(l lltrr .rc fclcvlnt lo u
undcfslanding ol thc lln.ncial slalcnrcnts. lir li'r.ncial inslraDcnts. such discl('surc D.y

(b) if prfugraph lJ5. lai lhc hsL trugmfh slir li.g \! lh l)rrtgfrt)r l22ol'lsdcndinAwith in rhc

llnanci.l slrtcmcnrs rhc li,lk^vitrgp.r.-emph sh{ll bcsrlbsti[r(cd DaDcl]:

"ldrlgnph 122 ol lnd As I .lso fcquifcs cnlitics l() (liscl()sc, n!ong wilh its slgrrillcdnl

xccounting poli.ics or othrr trolcs. thc iud-qcrrcDls, apnrr |nnn thos. ir)volving cslinrar;rnrs- rlul
nrrnrgc cnl lirs nrrdc iir tbc fB)ccss oj epflyiig lhc cntily-s xccounLing t)olicics ud Lhrt hdvc

thc nrost sigoiticrnl cljccl on lh. .Notnrs fccognisc(l in lhe linincjrl statcnlcnts. ':

(c) lorFfdg,.|h ll.l0.llr llll(n\inS prflgr slhllll( sulx(irulcd. nrnr.l,\t
''l]l(l Arr cnlily docs nol havc .r (onlinrrlrg involvcrncnl if a trrusltnc(l llnanci.l rssct il. rs

tan ol lhc t.!trslar- it ncither rclains rny ol the conluclanl fighls of oblig.ti(nrs inhcrcnr in

thc t|uslcrtd Iin.ncirl rssct nof re(tuirc\ rny ncw contrdclurl rights or obliSatiors tulalins

L() rhc lfnnsltrrcd iinrnciNl xsscl. An cnlily docs nor hrvc contiruins involvcnrtrLr ii r
tr.lnsltied llnrn.ial rssel il il h!\ fcithcf rn i,r(cfcsl in thc l-ulurc lefli!1naD.c ol lhc

lrifslt[cd linrrcial Nsscl ,rof |,cst)ohsibilil) un(lcr any cjrcutrr\(rnco{ t{r nrrkc prynrcrts Ln

rcspccl {)t lbc lrrnsltr.c(l linan.ial nssct in lhc lulutc. l_|rc tcrdr -frynrcDl- nr (his cd.lcxl doc\

n(n irolu(lc cNsh llo$s ol lhc {,uislinc(l ll|. ici.L rsscl lhrl .r, cnlity cojlccts rn(l is

r.(t(ifcd lo rcnrit to lhc translcrc.. :

(d) !liu tLU.g,rth ll.lo. thc ldkn\nrg |ru!'rph shrll |[ irscrlcd. nrNcl.\:-
''l):l0A Whcn rr cflily rfdnsfuN r llnrncirl isscl, lhs enlily tr1ry r.lrin thc fiShr () scfvrc. thtrl

tinlDcirl 6scl lbf r lcc thrl is nrcludtd in. lbf cxxnrplc, r scfvj.ins cotrlrrcL. lhc cn(ily

rsscsscs thc scrvicitrg co.lfrd in lrccofdrn.c with thc guidrncc in p.flgfnPhs :12(: rnd

ll30 to deci(lc $4rclhcr lhc cnlily hxs conliDuing involvcnrcrl rs r tcsull ol the scfviclrrg

colt!r.t lirr lhc pur'tx)scs ollhc disrhnr|c rc(luif.nenls. lir cxadrpl.. a s.rvicef will hrvc

eonlhring involvcnrcnl i,) thc L,rnsl-cd lindcitl rssct lit lhe pu!l)os.s I'j lhc (lisck)surc

rcquircfl.nls il thc scN,i.inS lcc is d.fcndcnl oD I'rc amonnl or Litr)ing o' !h.ush ll(^vs

collccrcd lionr lhc thnsLc .rl lllrrterl Nsscl. Sinilxtly. r s$!iccr h!s c{ilrliirrirs
inrolvcnrcnr rn, lht furposcs ol rhc discl,)str,c rcltoir!trlctrts il N li\c(l lac \otrld D(n be Pxni

ih lull bt.rusc ol ron fcrli)fnrr.( oL rLrc tlrnsLc[c(l ]lrrfcirl astl. ln lLicre cxNm!)Lcs.



10. lr tllc tfinoipal rulcs. in the _Anrcufc. Lrlc lhc rcNdltrg *l] lrdiar Accourting Stardr s (lnl As). i
_lrdirr Acco!nlitrg Stlndafd (1Dd AS) I0r) .

(i) inprrdguph2.l.la,ilcd(i).lhelbllo\!inSilcnlsh.llbesobslilotcd.n.melr:

"(t rights and obligfiions lvitlin ttc scopc ot Ind AS tt, Connro.tion Corrrlcrs, {trd lo{l AS 16,

Rewnue, rhrr !re financial instrumenas, except for lh6e that Ind AS ll and Ind AS 18 specijy ire
,ccounacd forin accordarce wilh lhis Stxndard. ";

(ii) lbr p asraph 2.2, the lbllohing la|lrgnph sh0ll hc slbsrilul.d. nirmely:

thc scfviocf has atr i[(c'csi in rhc lirrurc pc'li)nn.rncc ol lhc rixrslencd r]trirncixi rsstl
lhis asscss|ncnt is independcrrt ol $hclhr thc lcc lo be .cceivcd is expccrcd t) eonrpcnsulc

thc cnliry adequatcly fi)f pcdi)nning rhc scrvi.ing. 'i

(i\ ) ir Apri-ndi\ (1. rbr pam8mph 2. thc lblk^{ilg nrnsftDh shall bc $rbstituled. nnrlrel}:

"2. App.rdlx A- &rr.e (ancassitrt tltkrtgc !rtt.coflainedinlndASll-(itithlt.litrt(irttrutls"

'Ihc nnp{irnent reqtrir€rnetrts ol {hh Stand{rd shrll be applicd to thosc fighls lhrl l d AS I I

and l d AS 18 sDccily nfc rccountod Ior in xc.ord.n.c with lhh StAndnrd lbr thc l)tr't'oses of

''ecognising 
imDairhent gnitrs or bssos. "i

"2.2

( iii) ir pdr8raph 4.2.l. if item (c). lbr sul)-itcrr1(li). tlrc li) k^!ing s!b'item $ullbe subsrirutcd. riiNcl)-i.

"(ii) lhc {monni nritially lc.ogohcd (scc trhr'rgrnDh 5.1.1) lcss, rvten aDpropri{lc, lhc ctrnulrtive alrrou l
ofincome recogoised in nccordaoto will lhc prnrciples oflnd AS 18."i

(iv) in p.r.gr.|h 4.2.1. in iteN (d)- hrsuFitcr(;i). (hc li)llosing $lt'iL.n shallbr slbstiluLcd. ,lamcly:-

"(ii) thc anrounl inilialll rccog||isc(l (scc 0rrag'aplr 5.1.1) Iess, whcn rp||roprirtc, tlc crhrlalive
rnrounr ofincome rccogtrisctl itr nccor'd cc tiitlr the principles ofln{l AS 18. "i

(v) li)r pArsraph 5. L l, thc Jollowing l)Ilrgr th sh ll bo subslilr(cl. nanlelyr'

"5.1.1. At initirt recogtrition! rn cntity sl'rll n'errufc. lirtntrcial assct or firrnciil lirliility rt ils hir
value ples or ni.!s! in lhc (rse ol r linrncirl isset or litrrncial lhbilily trot nt t$ir vnhc
tlrrough Drofit or lo$, ,lrrsd.1i.rr @sA lhrt are ditectly ithiDutnlrle to tht rcquisition or issuc

ofthe fidincirlassct or finn cinllirbilily. "i

(!i) p$ugraph 5.1.3 shallbe omilled'.

(vii) lin prmg'aph j.i.I- llrc larllowing p:udgruph sfinll hc s{bstitutcd. nrmel)l

"5.5.f Atr entity shill rsogtrisc .r bss rllown ce for e,r/s(rc.l ctqtit lo$es ot n fiDrtrcirl iseel llrt is

ncasured in rcco.d cc vitl D{nBraphs 4.1.2 or 4.1-2/\,.lcasc recciublc, a lontr

commihcnl and a fionncirl gunrntrlcc contri.t lo which ihe iDpairnrctrl reqrireDents apply
in acco.d{ncc Nith prrrsr{phs 2.1(g). 4.2.1(c) or 4.2.l(l). ";

(viii) li)f IrfrLg'rph i.5.li. ihe lblldving p0ftlSrrfh shrll bc s!l)stilured. nanrcly:



"5.5.15 l)cst)ilc pnrngrlths 5.5.J rnd 5.5.5, rn ctrtily dr.ll rhrxls nr.nstrrc ih. loss rllalr (c nl .rr

nNnrtrt cqunl lo lil.thnr orpoclcd (fc(lil lorsc' lbr:

(r) tpxlc r.ccivrbhs 0 
^ry 

(orlr^ch'rl rigll lo rcccivc clsl or anorhcr linrn(i,tl rssct ihrt
rcstrlr froD lrrns:rctiors tlr:rt t|r( \tirlh tlrc s(ope of lrd AS | | atrd ltr(l AS 13.

{b) lc$c fc(civ.l,l$ Ih.l rrstrlt lroDr lrinsrcaiotrs (hnl arc ryilhin llrc sc('t,c of ltr.l r\S l?, it
lbc t lily clrooscs as ils rftotrnling policy k, trrc{strre the loss rllowrDc. rl rD nNoutrt

cqu{l kr lifclntrc cxD(tcd (rcdil bssos. 'l h t :rccotrnli,g tolicy drill bc rtplicd l{' ,U lcac

rccci!.blcs bnl mrv bc npplicd sct:rulcly lo filanft rrd opcralins lcnsc rcrivrDlcs. ";

(i\) in Apt)cndi\ A.-
(r) rhc dclinili()n ol c(nlrmcr isscrs shxll bc onrillcd.

(h) lbr lic losl pongriph. lhc linkrln1g p.nrgr.ph shrll bc slbstir cd. nrnlcll:

" lhc lblknving lcrlnr urt dcllncd ir prmg|1lph I I ol llrd AS 32- Appcndix A ol lnd AS l0? or Appcndi\ A

ol Ind AS ll:l rnd rrc Ncd i'1 (his Slt'nd rd \!ilh Lhc Incanirgs spccillcd in lM AS:12. Ind  S l(17 of lrd

AS |l:r:

(a) crcdil risk:l
(b) cquir) inslrlrDtcnl;
(c) l:'ir vrluc;
(d) linNncirl issct;
(c) lin.Ninl iNlruh.nli
(lj Iinanci{l liability ."r

(i) lir l)xrSrrph l!2.?. lhc lirlktrlntg |rftrgudr (trll he suhnil cd. r{Nel):

"l'2.2 l his shndu docs rol chrnrec the rcquircDr(lls rchrins r(i n)!.h\ .grcc .rts brs.Ll oi thc

vol(rleoIsilcsorsc^icc rcvcnucsthrt r'! xccou,rtcd li'ru ef IndAs |8. /l?rcftc. i

{b) ii putagmph I}2.5. irr i(cnt (a). l sub-ilcr{ii).lhc[)ll(\vingsul)-itco]shxlll^-$bsriurlc(I.n.nr.l):

" ( ii ) lhc nrrxnnn initirllt I Lrog'r iscd lcss. $ hcD xpfR)U inlc, thc cunnrlrti!c .m){nt ol inconrc rc.(An iscd

in rccoxlincc $ilh lnd AS l8 (scc prm-lhph 4.2.1(c)). :

(c) i,r p{rdgr.ph l}2.5.li)r'ilc (c), thc li)lln!ing itcrn shrlll{ subsrirutcd, nxnrclt:

"(c) ll r lllxtrcirl Sulr'flrle conlrnct \vxs issrcd in co.trcclion $ilh lhc srlc ol Sdxls. lhc isslcf {ppli.s
Ind As l8 in dcrcnninirg \rhcn ir fccogoiscs rhc rc\Lrue lioN rhc gu rur(cc.n(l {ionr (hc slrc ol

(d) irlltr.gruphll3.2.l:l.r'uilcr(.r).lhclblktr\irlgilcmslrllbcs(bs(ilulcd..rncl):-

"({) 11 { guxnnlcc rtridcd b} ro cnli{) l,) pr) li)r dclirrll l()scs on . rhnslcntd rs\ct tn.venr\ thc
I|lrrslaru{ nsscl liom b!io8 dcrc.ogn isc(l t() Ihc c\lcnl ()I rhc conlin(inlr inlol\'cnrcrr. lhc rrrtrsltflld
dsicr rt rhc drle ol rhe rrllrslcr;s ucnsorcd r( lhc l(n\o ol (i) lhc c{r'yine rnud ol rhc rssehnd ( ii)

I lhis ((N (.s dcrircd h ltrd .^Sl0?) is oscd

lirhili(ics (lcsign!rcd rs rl liir \{loc lhurgh
in lhc rc(Lriijnrcn(s li). prescr)ri,re lhe cllecls ol eh!nge\ i,r er.dn .is( or

|rr'lll of l(As (scc prrugrnph 5.7.7).



lhc nn\inrunr anourr ()l th! consi(lcrrli(!r ,(cci\ cd in lhc r,rnsler lhm the cnlit\ c,rl,l |[ tcq,rit.(l r('

rel{) ( th. Sumnice xnurtrl-) l ht rs!'eiited lirhilir) is iriliill) nrcrsucd .t rhc -eu.ritrtre dirrlDl
plrl thc I.if \'.luc ol lhc SU dfrc. (!!hl.h s n(rn'.ll\ lhc..nsidelation fccci!.d lar r \: guNrnr.r)
sdl)s.rt!.trr1). th. initir rri vd !. o th. gu.furtrc s ,..og.is.d if f()ul o oss or J Ll,rL

fr)foniotr basis (sce Ind \S lli) rf(l thc cr r)i.g \alu. .l Lh. dss.t ls r.drcc( h) ri! loss

N ktrlrncc. -r

(c) li)r Frfttgnnh Ilj..l.:i. the lolloNirs t)!fxg rt ' 
s rrll bc sLLbsrirL rcd nrfle ):

"l]5.4.:r |ccs th.t Nrc rol un Dlcgr! tilr)llhe!llccli!.irlcfcstrNtcol olirdrcill insluDcrLir(L N
lccoufrcd llrinlccoLdrnce$itr lr(lAs lltirolLlc:

lecs chrf-qed lin setr icins { lo{tr:
.dntuit,ftrl ltes t() originrl! | k'{r \hcn thc loan conrnrihrcrl is no( nr.rsrr.{l ln
accordxncc \!ith prn$rph {.2.l(r) rnd il is uulikcl} that a spccilic lendins rmnscnrcnl

I r) irt).,rU,il l. rLrrl,).\rullhri,nrrL.Ll"i

(iii) ii tnra-erxph 4. ilcnr (c)- sh.ll b! onrillcd :

(ir) dlicf parlemph l- lhe lblkNing p rerrths shrll bc in\c,rc(i. nnnr.l):

'-44 lhis lrd  S docs rol rpp y lo t)osGc rt)Lr)ytrrcrl trcncrlt plNns or o( ref k) rg-rcrri crfl)lolcc
bcrcllr pldns lo whiclr Ind .{S lr. /irrl,t11, /,crzln\. rt)plics.

(r)
(b,

Nill k 
"^ntcrcd 

inroi nnd
(c) loan s)ndi.arnn jccs rrccilcd b) t'n cntir) rhar an?nges a loan atrd rctriN no pd1 ol lh.

lan prcka-qc lar itscll (or rclnins 
^ 

pxrt {t the same ellec(ivc inrcrcsl rdlc li)r conr|tmblc
risk rs olhcr pxrlicip.nts). :

(xi) in Atncndir li. Ib, f.ragmph 2. thc rblkNing plmghph shrl be $,bnilulcd nlnel):-

(\ii) ir Appcrdir 1. rlicr p.mgrxph 2. lhc ji)llowirg t)dnA'rth shNLi be inseded namcl)' :

"i. litl(^ring prlaguphs dcnl $ilh Ind AS l15. Rcrlnrc /iot (:onx?.ttyilh Crronc\ As 1,)d AS ll5 is nol

)ct cl)cctilc. lhesc pairgfdphs h!!c not hcer includcd in this strndlrd. llo$cver- lr ordcf to nrrirhin
considcnc) \'ilh paragraph nunrhcA ol llrllS t. Lhc tu {8r{ph nurrbcN are rct,rincd jr Ind r\s l0r.

(i) l)rrrgnph 5.1.i

( ii) j.i.lj (a)(i)

( iii) j.2. t)(r)(ii) .';

ll. lt thc priiciplll Nlcs. in thc -/\nn.xufc. (rd$ rl1{] licr(ling -ll. Indhn A..ornti.g SrMdxfls (ln(l As) .i,r ''
lnlian Aecountifg Sr.ndlfd (lnd AS) l l0-.-
(i) in l)rr{gmph 4- if iten (x). lirr sub lr! r (i\'). (hc li) l{n\i,is s, b ir.ri shr I be tubstir!r.Ll, nrDcl):

''(iv)ils uliinratc or an) intcrlncdiNlc p{fcft Irlluccs linrnci.l sl!{cnrcnts thrt xrc rvrihl)lc li)r |ublic
usc and oonrply with Ind ASs. in which sLrbsnLi{fics {rc co.solidrlcd or Lrfc nrclsLLfc(l rl li,ir
lrluc through frofit of loss in ro.o icc wiLhrl'is lfd AS. ":
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.1ll A prfcnt rhll i\ .n invc\r nctrr rNrri()' (rrll nol frcscnt consoli(ldt.d lifri. NL

strLctrrcnts il ll is rc(toife(1. ir u((,)(lrnL. w llr t)ifrgfrph ll ol lhis l.(l As. t1)

rlcus!rf. ill ol irs subsidi cs rl iiir \nllLellil)L,thtr)lit(i l1,s\"r

(v)

(\ i)

jir l{fdgrrph i2 . the lollowifg frr.rgfupr shrl n sLbslitrlcd. nNnel):
'-12. Norwi(hsllndinglhcrcq!ircnrcrriil)rrrgr.)r:ll.i, an in!csl,ncnl cnliLy hrsN strhsi(li!fy

rlrrr is nol irscll rn if!cslniorl .nlirI rn{l whosc n lf pu'Iosc rf.l rclivilrcs Nrc

pr(^,i.ling scrviccs th.1 rclNlc 1(\ 1r. invcslnrcfl cnllly's invcslnrcnl .clivrlic\ (\e.
prf.gmphs Il85C l'8511)- ir sh!llcoirsoli{hr. lh.r srrl)sldirr} in acco,(lancc with |r,rgfrl)hs
ll) 26 o1_thi\ lnd AS xnd .ppll lhc fc(luifrrrcrls ol lrd Sl0Slothercquisilio.ol .,,) suelr

(.) lbr parugrnph lr8jc. tbc lblkN\ ilg p.r.gr.l)h sh.ll bc sobstilulcd. nurclyl

''n6t(l .^n invcstncnt cnlity nray p()vidc inve stne nr-rulared s.rvic.s (cg itrvcstrncnl

advisory services, i'rvcsttrlcnl rlNrrgcn)cnl. invcstmcnt support an<l rdnlinistrrtivc
s.r!i.es). cithcr difcclly or through N subsilirry. to thi,d p.rll.s as $,.11 rs l() rts

invcslors, cvcn il lhosc ruriviles rrc subslrnll!l 1o th..ntity, subiect to lhc cnlity

.onrjnuing ro frccl rhc (lcllnitorr ol irl invcslncrl crni1y."r

(l)) lbf pN rg.ph B85li. rhc aLkr\ins|nrrgfr) r sru b( sLrbsllolclltramcl):

''lllljl; lf .n invcslnrent crlily h.rs I sul)sidirry (hrr is nor ilsell-an invcslrncnt cnlily rn!
$hose Dain purtDsc rnd rclivilics rrc prcviding invcstnrenl'relntcd sctvne' ,,r

rcliviti.s rh.t rel.tc L(J lhc invcslrrcnl cnlily s invcslDcnt aclivilics. such rs lh()se

d.soibcd in tamgrrphs l!85i ll85l), lt) lhc cnlily o, olhd Da,1ics. it sh.ll coD!,li(hlc
lhrt subsidiary nr ncco.dx,t!c $ilh p[.srrth ]2. ll-tl)e subsi(lilry lhil pn)!idcs rh.
irtveslrncnG.clxtcd scryiccs or xclivilics is ilscll_ an inveshenl cnlily. thc arrvc\(trrcnr

cntily p{rcnr shrll .tcrsut rhxr subs iary al lhif valuc lhtoogh P'()lit {n' l,'s\ n,

accordaDcu with parrgrrfh .l l. 'i

I\ii,in.Appcffi\1.!llerpaLngrt)hl.ti)lL{r\lrgt)!.Sir!lrshNlll)cinsc(ed.nureb-

"4. li)lk^\ir-! famgfrph nunrbcN rpt,cN !s l)clelcl ir llrlls 10. lr ofdcf ro n.inl.if.or\i\reic\ \vrtlr

t)rrdgfut)h nunrbcrs ol ll ItS ll). 1he INrpft|11 r)u rlbeN rLr fcraifcd i. L.d ,\S | 10:

(i) l,.i|1'g,rph .l(b)

( ii) l'rrrshpr a(c)".

12. lf lhc |airoit)rl rulcs. in thc 'r'.rre\urc. !Ddcr Lho lierd]rg 'll. lrdi.t Accounlirg Slrrdrlt|r (lnd AS) .li
''Indi!f Accouftife S{rid.rd {hd .As) I 1? . i r Iift8 th 6. li)r ilcnr (b)- (hc 1o lo$ing itom shdll bc sLrbsll1r tc(l

'(b) .n cDrily's scpimlc linarcirl s(!tcD)cnls 1(i $hich lid A:\ 27, Scpainte liturcittl slutr"r\tt\.
aptlics. llowcver:

(i) i,_ an .nlit)., h.s intcrcsts in ur.onsolidr(cd sl,,,clu.ed cntilies and PrcPrrcs scprtrl(

'itrancial 
slatcnrcnls !s ils only rlnrnLir! sl.rcnrcrls. ar shall xpply rhe Ir,tui,.n,Lrt' i,t

p.,rg,aphs 24 i | $hcn pfcp.rirg lh)sc sc|nrale lin:ricial sratc.rcnts

(ii) nn nrvrsrnrcnt.DljLy thnl t)fcp.fcs lin{ncinl s(ilcnrenls in $'hichrllol irs strbsilirr ic\ rfe
Dc.sufcd rl llrif vrhc lhNUgh t),olir (n l(\s ir! rc.ofdxnc. with frhsfxt)|, .l | .l ld(l .As

! l0 shrll prcs(nl (h. disc osures i.Lrling (. inycsrnrnt.nrirics r.rtuilt(l b) rhi\ lr\l As '
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tl lr thc fr r(it,dl Nlcs.
\,. .r ', \" '.lr 'lnl \\' l. .l ' . 

'

lr {hc pr i.lpr nrcs. in lhr */\nrc\1r.. L[(f l ( ]rN(llrtl lr lr(llrf Accorftir.!, sLNn(Lrrls (lnd A\). if
_l tirn .^.cor rlifg Slrf(]l d (lf( As) -.

ii )

(i) ifpnrsrat)li ll). nfli,lk\vrigl1.n(()-LLn,ll'Lo\lrgitsis llhcsLLbsLllrtc(L rrfr(ilr":'

"(c)Dot.s. rontt)rising signilicrnl m(,untitrA t!)li(i0s nn.l other cxpl{rnloft inInfn,ntn,n; ';

ir |rL.g.,h 54. rln thc ofcfifB j)r'Ngntl) ot)!1ii! \'ill, As a minimum, the dd crdiis \!llh
'lollo$inc nn,ounls: .lhcli)!o\ 1!l)riJrrllli\irl bc sL bsritr rc, . fr n.Lt :

rlicr tr'rgrrp1.l0. ii)l(N!i19 |r'rg.ph slirl 1)r insc (.(1. nxfre ):
"i0A Whcn .fl]lying 1h s rLi(l olhc lf(l ASs rn cnlily sh.!l dccidc. rrkin! inrt

.('fsiri.rrlion rll rclcvnnt 1!els xr(l circrnrsLxr)ces. lx)w it rggfcurlc\ iflirm!ljon ln th.
,lnihcial sLatcncrts, wl'lch lncludc rhc norcs. Atr cn(ily sh.ll nor fcducc thc

undcNtlndability ol irs linirci{l sr{rcnlcnts by obscufing mrterirl inlb,mnlion '!iIl'
ifrndtcridl inlbnnalion 1r L)y rggroAatina nrrtcrirl itcnrs Lhrt blvc ditlcrcnt natrucs of

li,, p xgfrph i l. the li)ll(n!ld!r f !,rS rIl' shrl bc suhslirrted. f .trr.l) :

''ll sotrrc lhd ASs sl)..ily inli)rtrr.lior lh.l is c(luircl r(J bc in.ludcd ln thc rltrr.ci!l
st.tcnrcnrs. which includ. Lh. n{)1cs ,^n .ilit) ,rccd ior ptrvide r sp..illc discl('sutc
rcq!ircd by rr ltrd AS il th. irlbrDrrlior f.sulling lionr lhrl disclosurc is rot mitcr.l
cx.cpr rvhcn rc(l!ircd l)y liN. lhis is rhc cisc cvcn il thc In(l As coDt.ins i lisr ol'
spc(illc rcql,ircmcnrs ('r (1.\(,il)cs thctr1 xs nliniuu.r rrqui'cucnts. An.nliry shrll also

.onsklcr shclhcr r() pR)vi(lc.(ldilrotr.l disclos!rcs \vhcD.oDrplirtrc. wilh lh. spccilic
f.rtoircnrcnls itr ln(l ns is insulllcicnl l() cnxhlc uscfs ol linoncial slltcnrcnts t()

uDdcrsl.rd lhc inlprcl ,'l prrlic{hf (ftnsrcli,r,s- ,nhcr cvenrs rDJ rondiri{)ns on the

entiry s llninci.l p()silid' rin litrrtrcixl prrri!rrncc. 'l

ld l{rrghph l.l.lhc li)lktr\.io! |{ftlf!th sh.rll be {,bsli!!lcri. nio,!l}:'

'-l.l lnd AS 18. n?lrtrru. dcllDcs E\e.oc rDd rcq{ircs rn cnlil) t,) Drcnsu,e it !L lh! l)ir \rluc ol the

conside|illion rccciled (r rccei\ rhlr. hlirg itrlo.ecourn lhc rmrrrl ol rn! lrrdc discounls.nd \ ol(nrc

rcbrres lhe ctrri() rllows.  I etrlih !n(lerlrler. itr lhc coursc ol ils ordindr\ rcririrics.,)lhcl
(ransr(li(nrs lhr( lo nol gcnc,rre,c\crrr h!l rrc i,rcidcrrrl r,, rhc i'rir,.\'cru. !cr.rxtin-q r!Li\iLic\
,\D rrnil) 1)rcscnls Lhc resrlls ol sLr.h lrrnsr(ll([s. $hcf lhi\ ]rrcscnlrl of rellccls thc !nrsrucc o1 rhc

lr{nsr.Lioforollrcrc\cn1.l)\ncllngu)incrrr'c$ilIr'uhlcdc\t)crse\rrisingoill)csrne!rri!.trLur

(a).f ctrLir) prcscn1s grifs rfd losscs of the lis|l'sLrl 1)l nor)'c!ncrl trsscl\. ldclr(llng ir!c!lnleils rid
ot)chting rsscls.l)) de(lr.l tr:" rrn ! rf t)n,c.cls ,) r (listr)s.l lhccu)in!rnoLnl .i llr(rssclrfa
rehLc(l sclling c\pcfscs: rn{1

(b)an cntity rir.) net expcnd tur(i re atcd to a provision that is recognlsed in dccorlNfcc wrth

tnd AS 31, Provisions, Contingent Liobilities and Cortlrgert Assetr and reimbursed under

a contractual arrangenrent with a third party (for cxample, a supplier's warranty

agrocnrent)againstthcrclatcdrcimburscment :

(iii)

(')
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(!il lbrrxf.gfut)h 55. 1 ic li) lo\!irigt)r'Ngrrt)[ shrl ai ! bsr lIL(l. frn].1!:

"55 Ancntillshrll prcscot xrl(litiorrl lint ilc r linclutlins I't disrssrcsrtiDs thc lincilctrrs li\tcd in

prf.gr{ph 54), hcrdings rnd sublol ls in lhr brl.r.c sheLl !vl'en strclt prcsrntrtion 
's 

rolcvrnt
to rn ur{l(rslxndiig of lhc er(ily's Iirrrcirl p0silior."t

(\ii) .li.f t,ri!g rph 55. tlrc li)llo$if8 \ ig rpr (r!l hc iiisc|to(]. urcly:-

- 55A Whcr .f cn(ity l) cscfts subrolrls in !ceor(hr'(c wilh tu,!9ut,1, 55. those s!h(n!ls \hxlL:

(r) bc conrtriscd ol Linc itcnrs nadc !f ol rrr(rnts rceotiniscd !nd nrclsurcd if lccoklance with
Ind AS;

(b) be prcsented rDd libclled in. nranrer thdl nrakcs thc linc itcnrs thal constilulc thc
subtorrl clcf dn(l or(lcrslrndrb!c:

(c) bc consistcnt llonr fcfiod 1i) pcri(11. irr rccodt'fcc wirh p[ugflph 45i;ln.l

(d) not bc displr)cd with nrofc tnornircrcc llr r lhc subt()lxls rn(l t(n!ls rc(tuifcd in lfd AS

lbr thc brlafce shc.l. :

(!iii) tr fiFerph 8:l\. rhc li)ll(\\irS t).r.gr.ph \hill l)e \rbsrirLrred. tr.nrcl):-

"82I lhc othcr.on'preftctrsi!t ii.onrc s.rlidr shnll prcscnl linc ilcnrs for t[e rmouirs for th.
pcriod ot:

{r) itc s ol oth. .o trchrnsi!e hrco r (rr.ltrdirg rrtourls nr prrrgripn (b)),.lissificd lry
rarrrc xr(l Srort,crl iilo lIosc thxt. in r(.o.diicc rvilh olIcr Ind ,\Ss:

(i) will not bc r(clxssiticd subscq(ctrlll lo t)rotil or l'sst ntr(l

(ii) rvill b( re(lns\ificd rul)sL'trotllv lo t)rolil of loss \v[cn sD.(ifi( .onditiotrs rrc el.

(b) the shir. ot l|t olhrr .otrrt,rc[cnsi!r ii(onr. ot isso.i.lcs rnd joinl vcnlurcs .ccornted
tor using thc cqtrily n,.tIod1 rcp rle(l inii, t[. stxrc ot ilcds thxl. id {crordrncc witll
o(ftcr lnd ASs:

(i) sill not bc rc.hssilicd strl)sc(tucnl\ to l)rofil or k'ssi xnd

(ii) \vill b. rcchssilicd srbsrqrcnll! lo prolil or loss whcn spc(ilir condiliors Nr. N.1.":

"54 'lIe l,rhncc sh(el shrill in.ludr linc 
'lcn's 

thrl Drosrtrl lI( llllosirt rmounts: 'i

(ir) litr t)rmgnt)h 85.lhc 1,' kn\ ngi,rmg {ph slrdl hc srhstilul!d. rrnicl):'
"8a Ar cnlitv shrll Dfrscrl r(llilionrl linr il.trrs (in.lutlitrg by disregfog.liDg ll'c linc jlrn's listed

in prrxg ph 82). hcrditrgs rnr! sul)rorrls in rh. srnltDrcnr ol prclir xnd loss. $hcn strrh

preseotrlion is rcl(vrtrt lo {r otr(lcrstnrrrlir'r ol lhc entily's lltrncirl pcfft'rd'rnce. 'r

(\) alicr p.fugrl)h lJ5. thc ii)lL(n!ifg prrrgnl)hs slIll l]c ifse c(1. fr nelr:-

''85,^ Whcf $ cnrily pfcscr)Ls subt)r.ls iir nc(,f(lN r(c wilh )rrgfr )h 85. rh,)sc s( t)lolxls shr l:

(r) l)c coIrprisc(l ol lilc llc rs nrN(lc (Lt' ol rri'orills ccogniscd rn(l trrcNsufdl I rccorllrncc wrllr

lf(l ASi

th) b. Ifcscfl. xD(l hbclle(l irr r rnirrrcr Lhrl nirkcs llrc li k, ilerns lhxl c(!rslllule lhc
sublolrl cLc!r xirrl !r(l.rs1r !LibLcr
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bc consisrcnr lionr t)cri(\l l(' pcrio(1. in lrcco llncc with fxmgrrph 45i and

nol bc disphycd wilh nlofc IR rinc,roc lhrr rhc subl(nrls rnd lotris,c(trircd ir lDl As
lar thc srrrcncnl o( p|1)llr .n(l l,)ss.

858 An cn!i(y shrli pfcscnr lhc litrc lrcn's ir lhc slllcn)cr1 ol ptr)lll ard loss thal reco,r.ile r.)
subl()lrls fruscnLcd in rcco nnocwith pxrrgrxph 85 wilh the subt()lals or tdrls rcquncd in lrd
AS li)r such sl.lcNenl.":

(\!) lbr paragmph lle.lhc lo lo\!irg plrrr|.lph rhrL I bc sut)slllLncrl. ufrcll:
''119 In dccidilg whcLhcf a pN11ic!l.r reoountifg t)olcy shorld bc disck,sed, Dr{rlgcnrcnt consi(lcrs

ihelhcf disclosurc would dssist uscrs irr uLrlc slu,lding L'ow llrnsactiors. olhcf c\.nls .ntl

(xii) tbf pamenph I 14. thc tbllowins parasmph shall bc substitutcd, namcly:-
'' | 1.1 Exanrplcs ofsyslenrrlic ordcrina of aR)upinA ol lhc nolcs includc:

(a) Siving pNnrinence to lh. rrcrs ol its oltivitics lhrt lhc cntity considcfs to bc most fclevanl

tu an undcfshndiDg ol its linrnoiul pcrfbrrrrxlro€ ancl llnancirl fosition. nrch .s e,"lping
togerhcr inlbrln0lion oboo( pl||licLrlaf dpcrlrting rctiviricsi

{b) gkrpin8 toacth$ inlinmrLior .tboLrr ilc,rs ntcas!rcd sinrih'ly such as rsse6 e.srrcd at

trif vrhc;of

(c) lalk,s,ing lhe or(lcr ol-rhc linc itc||rs in lhc slttle|lrent ol prcllt and loss and the balancc

shect. such as:

(i) (nlcnlcnt ol-contlinnec will lr Ass (sec tinrgralJh l6);

(ii) sianilic.nl rccotrDtinA policicsrppli.d (scc frrx8mph ll7)i
(iii) suppo'rila inlinDatirlr lin ilcus Ucscnlcd in lhc b.hDcc shc.t .nd in the stalenre.r

or' prl,til and k)ss. rnd in lhc sralcNcnls ol-chrngcs in cquity and ol cash llo$,s. in
lhe ordcr irl which crch slilcnrcnt xDd cxch linc itcnr is prcscntcd: aDd

(iv) orhcf discl(isurls, in.h'din8:

(l) conIinscnt li hililics(sccIndASi7)irnd!'rrccognisedcon|racroalco.rtrrit|nentsiard
(2) non-linrnciirl disok)surcs, cg thc cnlily's llnuncinl fisk nlxnrgcnrcDl obicclivcs

rnd poli.ics (scc ltrd AS 107).";

(\iii) pafr8ruph I l5 slull bc onrillcd'i

(ri) lb Ffrgrrl)li lll.l'eji)lolvlret)rrrgrnllrsl)r bc $ hstituted. nrnoLl:-

''llJ An etriily shall Drcsent notcs ir rr syslenrrli( n'rnn.r. lr tl.tcrmining i sts(.mntic nrannrf,
thc cntily shill coDsi(lcr lIc ellccl otr (hc rndefs!rn(hbilily xnd (oDpirxbility ofits linarcirl
stntemcnts. Ao ctrtity shall cross{ clcrcncc qrch itcnr in !tc l).rlntrcc shcet lrnd in the str(en,ent
ofprofita d loss,rnd in lhes(ntclre lsofclingcs in cquity itrd ofcash flows toiny relrted
i lbrmrtion i t[e otcs."i

{\iv) li)f parrgr.t)h I 17. thc li)lL(^vire |tIgLrIr s]rrlL bc n,bsli!ulcd- r!rrrel) -

"ll7 ,\tr rniill shrll disclorc ils signilicrtrt n(rotrnlitrg poliries ronprisitrg:

(al the mcnsure'r1c l brsis (or brs09 rs0d itr trfoDrfins (ltc Iinitrcial slnr.nreits; rid

{bllhc other .ccoa'rt'trg poli(ics uscd lhrl nrc rclov:rrl (o rll r!trde'lst:rrdiig ol lh. finrrcinl
stalcm.nts."i

(cl

(d)
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condilidrs nR rclleclcd ii Lrpone(l l l cill Bj nrDrnDce lnd linrncinl fosilnnr. I:xch crliry
considcs lhe nnlurc ol ilsopcrirli,r)s rnd rhe polic;es lhat lhc (scrs of irs finan.ial nal.n)crts
lyonldcxpccr ro be dischrcd li,r rhr'l ry|^- ol ftrliry. l)jsclosurc ol prrlicultr accounrin-q policics is
especially lselirl k) usc$ whc llnisc policics {rc sclcclcLl fronr rltcnrarivcs allo$ed in lnd 

'\Ss. 
An

cxampie is disclosurc of .t rcgulnr wny prrehasc or sale of finrncinl asscrs usiDg eithcr tmd! dale

a*runfing o, seLrlemenl dlrlc {ccounling (scc ltrd As lll9, I-indnciol lrsrtuhents ) so c Ind ASs

specilically rc(luirc dischs rc ol pfllicnl.r rcqnxrling policics, nrcltrdiig ctroiccs nade by
oanagcnrcnt bcrwccn dillcrcnlpolicics lbcy rll()w. |(n cx.nrdc. Ind AS l6 rcqui'€r disck)tu,c ol'
the neasurcnrcnl Lrascs {scd li)t clnsscs ol p()pe y. plxol rod cquipmcol. 'i

(xvi) plraghph 120 shall bc onritlcd';

(\\ii) lbr par.g'lph I 22. thc lbll !lng sh il bc srbslitulod. runc )r-

"122 An enlity shnU disclosc, alorrg wi([ ils sigtrifir{nt rccounling policies or othcr trotcs, thc
judgenretrts, nprrt front lhosc ilvolvitrg e$li {iions (see p:rrrgraph 125), thrt danagement hrs
made in the process ot applying the rDtity\ nccounting Dolicies snd tiat hrve lhe most
significrnt eftecl on the nmornts rocognjscd in thc finnnciilslatements.";

(\\ iii) ir Appendix l. tor prngiaph 6. tullowirg p rlrgr ph s i!rll l)c substiluted, ranrelyr-

''6. FolkNing paragraph n[nrbcl.s rppclf rs l)c ctod' in IAS l. ]n ord$ to nraintain coDsistcnc) witll
patag,aph numbcts of IAS I, thc p!Rgft |h nunbcs fl e rct.incd in Ind AS L

(i) paraEnph 12

( ii) paraar.phs l9-4(l

( iii) prFenph 8l

(iv) pamEaph 82(c)

(!) parag phslt2(ll-(i)

(vi) par?smphs 8]-84

(vii) paraEuph 106(c)

(\' iii) paragraph 123(a)

(jN) paragraph Il5

(\) parrgfaph 120"!

15. If thc priIcipaL NLcs. ir thc'Arncrurc. ufdcr (rc hc0ding 'll. lLrdi rr Accounling StNddrds (lfl AS). in
-'lidirn ,^ccounting Shndx (lnd AS) 2-. -

(i) in parag,aph2. ldltonr(.t.thclbllowlnsitcnrsrd bc $rbstitutcd. frnrcly:-

''(r) work in p.ogr€ss xrhirg { der c0rstrucli r (orlrtcts, inchding dn-ectl} rrl.ted seNice contracts
(scc Ind AS I I, Crrrlrr<rlon Controcts):"i

{ii) tin pa gnph 8. lhe li}llo$.ing pnrighp[ shxll l,c rrbsritLrlcd. nxnrcl):-



''8. lrvcrktrics.rconprss goods |rrchr\r ikL hcJ li)r r.srlc iiclu!liig. iiir c\rn)e- ,ilrcr.ridlrc

PL||!|)lsc|b)lct1ilc|r|dheld]]l!s[]C'or]r|(]|r(]olhcL|lo]rc1)heL|]1il|(jsn.|!cjjl'icslho
cncon ss ijfishc(l goods frodr cc(l- ti \,) l( if Ir)ercss bcing fnhccl. b) the.rlit_! lf(l ir.lude

nrl.riirls rrl {ipplles.\!rlllfg lsc ir rr. t,rtriuoljor tio(ss. ln (h..rsc ('L I sc\icc fo\i{1c,.
invcnl,nicsitrcludclhccoslsolllrcs(ri...NdcscribcdinpNmgruthle.Ti!\!lrlchIrcctr111\hrstrot)rl
rec')!nised tl'c rci.lcd fclcnuc (sec lr(l  s llt. &,rrnr?). I

(iii) Inr ltf{-llftnh 19. thc lallo\\in-! tr grrt'h \l!.r11 he !,bs(ilutcd- Mnrel}:

-19. lolh.e\tertrhrrscrviccpftnnl.rshi\eln!.nori.r.thc!mc.su.thcnr.l rhu.orlsol r|.ir t)Nducrion.
Ihcsc.osts .onsist !rlInril) ol ll]c lrhow rtr11 othef costs ol pcAonn. ,]lr.ctl) r,,.iraged il
l)ft)vidirg r1c scr!lcc. inclrdlrg srtrr!is)\' )c\rrnc. rnd xltLibrtrblc o\cLtcrds. i.rhorL rnd othel

{)riLs rc dLlrg to sa cs Nnd gcnc r(lfi i slrxLlvc fcaonncL .rc roL lfclu|](L bL( rrc Nc.gniscl .s

c\|cfscs in Lhc Nriod in $'hich llrct lre incuflcd lhccostol lrverlr)lcsol rLscrvicc f(n,rdcf rocs rol
includc fRtlr nrargins or non c1lriblrblo o\c hcrds llMr afe ollcn licl(rcll inlo lrlccs chrrlcd b! scrlicc

pbvidc$.":

(i\) lbr prrxgr.t 2r.lhc lbllo\\nrc p.,rBrxfh sl'rll be {rb\rirLned. mnrcl\:
'-2t). ln\cnl(nics Nfc usurll) \\rillcn do\vn k) Nl rcnlisabl. v.luc itcnr b) ilen). ltr sotrrc circ!rnshNcs.

howclcr, it nrnv bc apprcpflrtc t(i 8R p sitr'ilir or rcl.tcd 
'tcns. 

This nrxy l)e rhc cr{ rlith ncrns ol

inlcntu) rclNtlng to th. s..r. t( 11 litrc tlrrt hrvc sinrilar p!ry)scs or ctrd rses. rre p()dured.nd

flrrketed in tl'c srnc geoghphioxL xrcu. d cilifol bc tracLi.ahLl culorted sc|)ll r{cL) li\)n other iLed,s

irr thul ttr)drcl lifc. lt is fol rp|r'phlc to ${i{c in!cnnnics lo\vn (nr lrc trrsis ol a cLdssliic.Lion ol'

ir!cnt(fy. lbr e\rinple.llnlslrod goo(ls. orrl lrc iivci(nics ina prLlicrLd ofcf.r(iiE scgircrl. Scf!lc.

l)ro\.idcN gcncnlLt accuniulatc c.sls ir) rcsl,ccl ol c0cr ser!icc lin $'hich i sct)rf!1c scllifg tricc is

charScd l hcrclorc. c.ch $rch scr'lcc is lrcrlcd rs r scp.r.Le :tem. l

(\ ) hr Da.ng|nph i7.lhc lalkn\.i.9 t.r.s, !t)h nrrllbc sohslirurcd. nanrclr:
-_17. Inri,nnari(r rtnnrr thr crntnlg .i!trDr\ h.lJ i,r (lillcrcnt classillc nns ol ir\c,rrtni.s rDd lhc c\tent ol'

lhe chdrges in rhcsc.ssrts is urcrnl ro litutr.ixl shtcn,eDt use,s. (onrnrD r[rsil]crriois ol ir\enr(nics

l(c rl'crchandis.. p,odu.tiod si0tLi.s. rrlrlerirls- $ofk in ffo-srcss rnl iini\hc!l$o(\1s Ihcin!cnloiclo'
a sctvice p(,vidcf ma) be dcscrlbcd rs lvoLlt in pr)srcss. '-;

(vi) lr,^ppondix L prrogfxfh2shrl bcofrilLe(

l(r. In Ihc frincipd nrlcs. in lhc _Arfcrufc . rr(lc 1h. r.xdln-! -'ll In!i.n Acco!nrir! Slirh (ls (lrd AS)". rliel
lndirf Accoufli13 Slandlfd (lnd AS) ll)- thc li)l o\ in! lrdidf Accounling Sl|ndud shrl hc ifs.r1ed. rrnrcl):-

"lndho AccouDling Surr|tl:rrd (ftrd AS) I I

(intstr rtir (l0ntrncts

|7.hjsl,|lklt',l<t|,liht:\kt|lrt.|ih.hk1|'sP|l1lNkl|
Ptrttr(phi it1 haklt.V)t itttuate thc thdin ptitLit)l(\ )

Obiective

conl[cls'l]cca|scol-lhcnalUreo1.thcrcli\'il\Utt|c|1|kcni|
rclirit) is cnLcRl inL(J Nrd Lhc darc \!hcf thc rcli\11\ ls c(rntleled usorll\ hll irro dille'oi1 n.c(nrtiig t).rk,ds.

cosls rr) lhc ecoonti g pc
cjlxb|ishc{lit|hel'fn]!w[kl.|!hcl't

16



Scope

l. lhis SlxndrRl slrll bc xpllicd itt x(.otrtrtins lirr cooslfrdior! (otrtrftts ir thc linrDcinl stalenrcnls ol
(ontrrctors.

J,

.L

L

lleinpriin.ntol r,i) c,nirr.rri! ilghr ro rccci!e .$,o lr.ther llnrrch.sscr Jisifs loir tl,i\ Slrrlr{l
shr I bc de.llr i lrliullxifc rvlth Ifd 

^S 
l0'). /,1//k1dl ,r\/r r,o?/t

l)rfiniti(nrs

'l he following (rrnrs rR (s(d ii this S(aDd.rd lvitI llc nrrinhgs spcciti.d:

A (anslru.lirt co tril i\ )r cotrtuct \lE(iti(rlly tregori.ted for lhe constnrction of rn rsscr or I
co binxrion of nsscls thrl xrc closcly inlcrrcl:rtcd o. inlodcpcDdctrt in tcrDrs of th€i. d.sign, te.hnology
and fuDction or ttcir trl(irnntc ptrrposc or use.

^.li\cn 
pric.. (orh1\f is 

^ 
totrsnl,ction roDrrnr( in slti(h the conlrrclor rgrccs lo . fi\cd conlrr(1 t,ric0. or

r firrd frle lrcr uril ol otrtt)u(. shich ir soDc cises i5 snbjccl t., rosl cscrlilion .lruscs.

\.ost ?futs ttr,tr(4 is i cooshrctiotr conlB.t ii $lict tlc coilr.ctor is 
'li'nbxrscd 

for illo$.rlrlc or
otlrcnvisc d.fincd.oslr! pft's a Dcr..trttgc oltl'esc.osls or a lircd ft..

A .onsr,lcri([.onrrr.t hrxr h. n.soti.tcd ii) rh. roisLtrLd]('i ol r slnglc r\set n,ch rs I bidgc. brildirq. dIii.
|ipc]inc'Iord.5hi|o'tLunc|'Aconsll|clioncorlrel
which rrc closcl) lnlcf chled !r interlrt)crdcf( lLr lcflns ol llrcir drsign, lcchfologl ul lirnclirnr,r thci
!hitrr.tc fury)sc or !scr e\rn'plcs ol $oh coflllr0Ls i'oludc thosc lbr thc consLr\rotiof ol fcllne,ies I r(l olhcf
complc\ picc,es ol 1)ltrnt or cluipDrerl.

lic! lhc purtriscs in rhis Sllfd. - consr(rcriiu c.rlr'!.1s irclude:

(!) conrricrs Inr rhe,cndcfing ol scrncs \hi.h xrc dirtll\ rchr.d ro rh. c{n'srtr,c'idr or rhc.ssrr. lor
drnrtl.. rh,rc h, rh. $\i..\ or j)oicct n'rn:,!e,5 rnd chnccr\: r,rl

(b]coD||'dctsli)llh.dtstlr.tillro'.sll!..|]oloj..s\lt\.x|dltc|ts!,lti(']0l
dcmlilio| ol lsscLs

(]d]sn1rcti(Jrco|1|lclsr'c]i)]n]U]rtc.]inr|ut)hc|o].s'x)s$|jj.h'|i)t1re]]l'0!csoj.thjs
cLdssillerl rs ll\cll pficc coftr0cls rn(1 cosl plfs cotrlr'.cls. Sonrc crDsllreLiof conlrucLs nr\ c(rlriri
chorctcfislics ol bolh r ll\rd pfioc coflir.l rid r.osr |Lus corr,rcr. li)r c\rnlrfu n lrc crse ol x $sr l],\
.onhcl\ithrnastecdnr!\iDn[n|ricc'|nsuch.ite(|ns1rnccs'rconl|'Ncl{[ncf(|sl(J.onsidc|r|]]cco[d1]oI!
inprlng,.phszlrod2.rin(r(le,tddelt,n,irc$hcrl(),ccosnisccont,rct,c\c,ruerndcxpcoscs.

(i)rnbining rnd scgnrenting construction corr(t{cts

|.hc|c(1ui|c|jlcjr(s(jj(1isshn(hL(l.lcLj!rl\|lP|jc|5c.l|tc)k)cl.h
ccn.jnci|cunslrnccs.it]s|rcccssN|)l()r|])lrcstd|!]|]l(Jlhcs(1).r.Lc
corlL.cl or !r r grnr| ol co

When a coDlr^cl (o!crs n nuDrbcr of rssels! lhc (onstr{cfion of cnch r\scl shill bc lrcatcd ns r scp.rrlc
conslrtrcllon contf.rl wlrcrl

(x) scprnte t*rtnrsrh lrrvc bccr strbnrillc(l lbr rn.h xsscti

(h) .xch r\s.l hrs I'c.r subie.t Io s.p.r.tc rcgotintiotr ,nd tl'c cotrlrr(tor Ntrd custonr.r I'ayr b(n nl)l(
n' x((cll nr rciocl thnt Iirt of tlc cotrtur( rchirinS ro each isscri rr(l
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({) the cons {nd rc\cn!.r ofc.ch.s*l ..tr br i(knlilir(|.

9, A group ol conl'.cls, rvhcth.r $iIh i \i!!rh en{lotrr(r or $ilh sercrrl .uslomers. shall Dc trealerl rs n

snrgh con\tru.tiotr conlrxcl whe.:

(r) lhe g'onp otronlrxcls is Dcgotirld .s x singlc t kigc.

(b) lhr conlracts arc so closcly irlrrrrlnlcd thrl ll'et nrc, n' crecl, prrl ol i sintle ptojecl lvith rn
ovcrall Irofil turrgiii xnd

(.) t[c .ontr..ts nre t.r{ornred .otr.nrrcoll} or i" n rcnlii!uou\ seqncnce.

10, '\ (onhrct may Prolkle lbr thc cors[ucriotr ol xr iddittunrl assct at thc oplion of the cuslomer or nrit
Dc rnrcndcd to inchdc the construction ol nn rddilioDrl nsset- the conslruclion ol thc xddition.l rssel
slall be tre.ted rs a *p.r|xtr cod!(.trctidr Lonln.t ltficr:

(r) th. xssct differs significrtrlly ir rlesign, teclnology or t[nc(ion fronr lhe rsset or rls.ts covered b]
rhe originxl conlr.cri or

(b) th€ p'icc oflhc assc( h ncgo(ialed wiihoLrt rcgnrd n' thc origirrl .onrr{ct tric€.

Contract reveDue

ll. Contractrevetr{cshallconrprise:

(r) the iritial rDounl of rclcrne {Brccd in llc (or)(|1r(li nnd

(b) rrrirlions in connact \vork..l!riDrs xDrl itrrenli!c l)rlDrcnls:

(i) to tl'c.rlcnl tli.l il is pfobrble lh{i ll'cy lvill fc$rlI i, rcvcnuei ind
(ii) thcy arc capablc ofl,eins lclinDlt n,e.rs[rcd.

12. C(rnnct rc\enoc is nrcGurqlnl lhc lirir \rlue ol lhc consi(lcrliur rcccivcd or reeiuble. lht mcrsu,cnrcnt ol
conlmcl re\couc is illcc(cd h) a laricl) ol ur)ccflrinLi$ lhr{ dcFnd on the ourcon. ol lirlurt c\enls Ihe
csrinrales olirn nccd t) l* rc\,iscd rs clcntr oeerr rtrd lre.rrinrics rrc rcsolrcd. Ihcrclbrc. lhc rnrnnrl ol'
conlracl rclcn.c nray incrlrsc or (lccrlrsc liun one Nfi( 1,) lhc ncxl. lixcrrmplc:

{a) rconlmclorndrqNlunefnrn)rgrec\!,i io,rsorlhinlsrhalinc,crsco,dcctrsc@nrfurr,(\e,n'cin.l
priod subscarcnt (i) rlrt ir) \lhieh lhc eoDl|rer $.s hili.ll) xSrecdi

(b) ihc amornl ol rc\.cnL,c xgfccd ir ! li\cd |J|icc eo,rlrrel Dlr] inue^r ar a rcsrlt ol cost.s..l.lior .l!!res:

(c) lhc xnrounl oi contrret ru\cnue f,x) dccre{sc rs n 'cso I ol fcnnltirs rtisi.g Inrn dc rts cru\e(l b} Lh.

conrract{, id th..onrplcriof ol lhe coft|.cli or

(ll \Lhcr d llxed pfice conlrrcl if\ollcs x ll\!d pricc |le oflt ol ou\trLt. contrc( rc\cnuc ifc dsts $ drc

frnrbcr ol rnils is incrensed.

ll. A vrrillior is.r inslrucli{)r b) the !:rLsloi'cr li)ruclrrfgc irllie scotcol lhc $! k lo bc Pcr laL ncd I cL lrc
conlr'lcl A urirtiof mr) lend h rn irctolsc or r (lcc cNs. if c(trtrrd rclctuc. lirl]nr|lcs ol vxfrturs Nfc

changes ii llie spcclllcrli,)Ds or llcsigr o lhc rssol N i( e rrfgcs ir Lhc (lurrli(m ol th. cont r.l r\ !r'irlior is

irclud.f in con$lcr u'cf!c \rhcn:

{.) iI is pd)rblc thrl thc dsloner will rpt)rolc Lhc \! irli( dnd thc rnxrnt ol-rclenrc ltising ilonr thc
vrfiNliofl rnd

(b) thc.nroufl ol relcf!c clrn bc fclixbL! neusulljd.

lrl. A .l.inr is !n rm)lfllhrL thc conlfrclr! sccls 10 co l.cl llonr llc cusknlrr rr'riorhd fan) !s .lfrburscnrcrl
li,, cosls nol ircludcd in rlrc conrrrcl triee. A eLNitrr rn) Nrisc li\)n. tuL c\Nnrtlc- customercr!sed rl.hJs rnoLs
irr spccitluLidrs or desigtr. rnd di\nrlc(l \{fi{li(nrs io eotrlrrcl $ork. lhc nlcxsutnlcnr o1 rhc rNn!rls t'l
N\cnuc $isLns liun clxinrs is s(biccl 1,, I high lc\cl (n rrcc,llinlr nnd olio drltids on thc orrc,'n..1
ncgolinlirnrs. Ihc,clbc.eL,in,s cinelullc(lin(onu!(rueiuconl) \hcn:
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(a) n.sorirln s hilc r!r'ch.d rn rd\lo(ed nillc srich rh il is Drohl)lc thfl (hc cunonrcr $ill !.ccpt rhc

(b) lhc rnu!r1th.rt il is prcbrblc \ iLl b( rccetne{l l)\ llrc cuslonrcr crn be Dcx!rfed rcLi.bL\

15'||cen1i!eFrr1en15rtc,lddi1ionall|n1(l||Lrls0tl]tl()|hc1Jol|ckl.i1.qjgc
c\cccded'|in'e\rfp|c.lcohL],!1c1n1l1J|L|o\!ji'|!til)cc|)li!eP|}Ncn1hLhcco|l|.Nc1o'1i)|er)
rhe cont| ct.lnccnri!c pryrncrls rrc ineludcd lr lurllrcl cvcfuc\!hcn

(.1 thc cont|rcr ls slllllcioitl!.dvlfco{l I'r1 il is ps)l)oblc lhrt thc spcoilicd pcrlomrfcc sufdrfds $ill bc
nrcL o cxcccae!i 1(

(bl thc.rnrouit ollhc lnccrrtivc p|lnrciLer rbe ncrs(rcd fe i!bl).

Contract costs

16. Conhact costs drallcomprisc:

(i) costs thet rclrte dircctly to the specitic conhrt.lj

(b) costs that rf0 
'rttr'ib'ttrblc 

to cotrtrn(t rcrivity in gcrer{l {nd c{n bc {llocrt€d to tb€.ontrncti rnd

(c) str.h other costs as {rL st'eLilic{lly ch{rycxbh l0 ih0 custo er undcr ilre t.r'ns ot llr. c.rtr.cl.

17. Costs thal r.lxt. dlrcctly to r stccillc cotr0r'cr ltrc LL(lc:

(a) site l.bour costs, incl('ding sitc s'pcr\isionr

(b) cosls ol mdterials llscd in consltueli( i

(c) depreciatbn ol phnl xnd cqnipmcnt lscd on lhc cdrnac(i

(d) costs or nr)ving phnt. cqlipmcnl rnd mr'(criuls to L'Dd lio,n lltc co||uact site:

(c) cosls or'hiring pl.tnl and cqripmcnu

(l) 6ls oldcsi-ln xnd rcchnicxl.*sisr.ncc rh.r is dilcerl) rcl.tcd Lo Lhcconri.c{l

(g) th. cstintrted.osLs ol rcclilicdlirnr ind lulri,nt.c \!o.k. in.ludirt! c\pcctcd \t runlr cosLs: lnd

(h) clanns liom $nd pnrlics.

'lhese cosls nu) bc ijdaccd b\ {,r} incidcollll i|lconrc thrt is oot inoludcd in conlrct relcnuc. lar craDplc
inconrc llonr lhc s.lc ol r?lus nrnlcrirls rrd thc disl)osrl ol tlrtrt.trd cquiporcot.t rhc cnd ofrhc.ort,a.l

i8. ( osts thal nt) bc rlLribur{blc to cofrrler xcri\ l1)' itr Bcnerxl x cxr bcalk)crrcd1o spccillc conhcrs Incrlde:

(r) nsur.nccl

(b) cosLs ol lcsiSn and rcchnicdl .ssisrrncc thrl irc rrn dircctll rclitel 1() r sl)cciljc contncrt and

(c) conntrrctiono!erhcids.

SUchcos1sarca!k'c|1cdusingnc1hodsthit|lt|es}steD]lio|1(|illi()ntll|l|rdo|c1'
]rrvin8sinri|atcharactcIjstics'|.hco|loc|L]otisbrsc(|(nrthenoW]]c!c|o|.cots1|clil].ctjyi1y'(l']st1|cliI]
ovcdicadsincLU|ccoslssljohlslhcp|cptul1]o|1n(|])()cossi]1go|.0oL1[|ctionpc|
bc altributablc 10 conlracL actility in -rcrero dnf crn hc I k)caLcd lo spccilic contracLs rln) irclude boruling

19. Costs Lhrt trc spccillcdlly chargcoblc () thc cL st(rnc u cr thc tcfns oj Lhc conudct nrr) includc sofrc Ccncnl
rdminislr'.tiotr costs and dc!cbpnrcllcosls li)r \!hich r!it'brNorcrlt iss)cciljcd i,r lhc tcrnis ollir.,iirfcr.

20'(iJslsthalcd||o|bL|(t|.jbu(cdL()eo|tdft..l]\it\tnclrjjol]cr|oerLc(1)lco|U.l.tl
costs ol r corst\rcliur corlLret. Soch e(Nts if([ ( (:
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22.

(d)

2l

Rccognitiol ofcoltr{ct rcvcnue and cxDclscs

(b) lhc coDra.i cosls rthibrirblc h thc cotrl.rct, \vhcllcr or rot
(lcxrl) id(ntifi(d nnrl nh:rsnrcd f(lixl'lI.

ecncrrlxdnrlrislrrliof cosls 1i)r \hich fcinburscncrl srolsj)cciilcdifrlrccoflrrcLr

rusenrch and (lc!clol)|rcrrl cosrs li'r \rh ch rcinrhurs(|rrcrl is rrot stccillcd ir thc conLmcrt rnd

lcp|lci.tlion oi idlc IL! n {nd equipfrcfl (hrl is $t usc(l on I pnrlie!lrr contret.

(.o|h'!ctcostsi|rc|!dc1|rcconsn[ribulull|cl()|eonhcl|i)|thcpc|i()d|IIlhcd
lhcl]n|lcofp|clnn]ol.lhcconll.cl'||o\!c!ci.cos(slhn1rc|N(cdilcd]t1().conlr|cLnndrrei'1c!|1'ci.[tiin8
the contDcl rrc also includcd us pu|1 ol rhc coul|rtcl costs il lhc) orn hc scprri(cly ilcnlillcd rnd ilcaucd
fclilbl) lDd it is prl|brhle thlt thc cortrlcl s'ill fu obhincd. \\/hcr! cosrs incurrcd in scouring r corlrrcl dfc
rccogniscd.ts n,r cxpnsc ia lh. Nri,)d in $,hich (hc)'rrc incuntd. lhc)' flc ror in.lodcl in conrn.l c,,sts $4rcf
rhc conlmcl is obhincd in I sobscqucot peri( .

When thc oulcome of r conslrucliotr cotrtrtrct c!tr be estimtl€d rclialrly, contraci revenue and cotrtrnct
cosas associrtcd with tftc constructiotr conlmcl shall bc recognised as revenuc and cxFnscs rcstcc(ively
by rcfcrctrcc to thc sta8c of cotrtllclioo ot lhc (onlrncl .clivily .l lhc ctrrl of thc rcportirg pcriod. Atr
crpcclcd loss on lhc coistftciior .onlrrct shnll be rccogrhed is xr rxtcnsc i rtrcdintcly h Ac.ordrtrcc

In lle cnsc of r fircd 0ricc corlr l, lhc orlcorre ol n cooslrtrctioo codlract MD be cstinrrtcd rcli y
rvhctr rll lhc tollowirs corxlil iors {rc $(isficd:

(otrl.onirxcr r.!cn(. oi l,{ rcrsrrcd !.lirl,l)':

ir is proDalrle lhat thc c(oionir t,ctrctirs .s$(inld \virh rtre rotrrq.l will no$ io Ihc entity;

borh (he.onrracl costs to.oorllclc tlrc.oolr{cl and rhc sl:rge ol.onlnd $ pl.rion xl tte cnd of
(tc rcporling Deriod.rn Uc dcistrrcrl rcli:rblyi {nd

thc cotrtlnct costs altrilrulal,lc to (h( cotrlracl can bc clca.ly nlcnlilicd {trd trrcastrrcd rcliably so

thar {.(ual contrrct cosrs in(trrn(l cm bc roDp{rcd rvitl Drior csrinrxrcs.

24.

l5

16,

27

(b)

(t)

Itr thc.rsc of n .ost nlus contrAcr. rhc o(korrc oln (orsrNdirtrr ronrrn(r (rn be $rinrrrcd rcliablv rvhcn
sll tbc tollow ir I cond il iors nrc s{lisficd:

(r) it is lrobrblc lhrl thc ccononric benctits nsslrcirlcd wilh thc contrmr will now lo rhe cnlily; atrd

spc(ilirally rcitnlrtrrsaltle, qn l,c

'lIc rccognili{lr oi fcfcnoc and c\pc.scs l)) relcrcncc t,) lhc slxge ol conrflcli(D ol r lorlracl is olicn iclaR(l
l('it5thcPc|dcnh8col'co'np|cti(n1i)clh't|ndcr|hi5Dlclhorl.cont|nc
cosls itrclrrcd iD rcnchi!8 lie slaee ol c(Dplcli(nr. fcsullir)g in lhc rcporliie ol rc$ruc. crplrsc5..d pn'lll
$hichci'nbc0(rib!tedrthcF)t!l1i(l'o|'workeo|
c\tctrl ol cotrlrxct rclivit) tnnl pc brntncc duing x Frirxl.

tlndcf thc pclccnttlgo ol c(nnflcli(D trrclhod. conhcl r.\ctrLrc is r.co8nised rs r!\.nuc itr t)mlll or loss in thc
accourting periods in $hich thc work is pcrliDnod (lrlr.cl cosls.rc usurll) rccognisd.s on crpcnsc ;r prl,lil
or loss in the accounlinS pcridls iD which rhc sork to Nhich rhcy rehlc is fr-rJi,rn1cd. lknvc!$. anl c\perrcd
excess o, tolnl cont[ct cosls ovcr r('hl coorfict rclcro. lor llt coDlract is rccognisctl as atr erFnsc
iNDcdirrcly itr rccdr{rtrc. wirh p.ra8hpl:16.

Aconllcl0'|!I}hn\ein00'cdcontlelcos|s|hI||c|alc|(lli|lL'clc|ivl(!oilh
arc rccogniscd rs rtr ass0l pr\,vidc(lit is prl$t'blc lhrt thet will bc rcedlcr.d. sreh.osrs i.r.scnl !n itrxurt
duc lionr thc custorncr.rnd arc ollen classillcd !s co u.rcl $otk in p|\)gfcss.

'lhc outcoNe ol d corstN.ti(nr.onrnet.rn onl\ be estitr)ntcd LLliiblr" $h.n ir is t'(,hrbl( thrt Lhe (on,drir
l,cfclirs xss)cidrod \ilh rhc conthct \vilL ll(\\ t(' the !nrlr). llo\v.\,er. $hen rn ufcerlrlfl) rflscs nhort rh.
0{'llectibiLit} ol .rr !n'or rl

28.
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uncollcctibl. dN)lrl or rh. .nrou rt lf rcst)ccl o \llrler .co\ or) hrs ccascd rl) bc tk$al)ic ls Lccoefisel 15 r r

e\l)crsc rilhtf rh.f is rf xdiunrrcnl ol Lhc rfr)ufr ol rri r1 fcr rc!ef!c.

Af cftit."" is genc,alll ablc lo nrrkc fc irbLc.sli ntL(cs fllc ll hrs rgfccd lo r conlr.cl $hich cstxblishcs

() crtch pany s citorc.al)I. ilShLs rc8r(lifg llrc lssct Lo b! cor)stlolcd;

(b) rhc consdcr.[iof t() L]c c\crxf!:c(ir r 1(l

(c) ( 1e nrnn.r xnd tcnn5 ol setll.rncrr

lr is rl(, (suall\ ncc.ss.r) tbr thc cfritl lo ha!. u elrecri\. irr.,nrl llMn.irl budgeridg rNl r.lfurriig sfnern
'lhc ctrtit) rr!i.$s and- whetr Nc.ss.rl. rc\iscs (hc cslinrnles ol conlfuct rcvenur.nd conlri.L eosls.s lh.
contrucl ptr)grcsses- Ihc nccd l;| $rch rcrisiurs does ior n.ceslaril) irdicrie drat rhe oltcotrrc ol lhe e('lnrrcl
c.nnor be cninrrled rcliablv.

'l'he stagc ot coniplelion ol r conr.rct mr) bc dclc nircd ir i ririct,_ ol \vays. lhe entiu uscs thc nlcrlt (h.r

nreNr|e.s rcliabll lhe vlork pcdnmcd. l)qEnditrg o.lhc nntu,e ol dre con. acr. $e melhods mr) incl(de

(n) lhe prcponion thal conract costs incrncd lbf \!(r'k l,cdanned !o dlte bcar !o the estinltcd loul co,rtrtcr

(b) nNcls ol \!ofk pc bnncdr of

(c) conrplction ol a ph)sicrl trcp.ni(n ol-lhc cotrlracl wofL(.

l'r!8rcss pr)frcnts and.lvr rccs fccci!ed llorrl cuslt)rrleN ollcn do not Ltllect ihc wofk pctli)rnel.

Wh.n thc sngc ol cornplclion is dctcrnlrcd l)) rclcrcr'cc ui tle.oftLacl costs incuned to dxl.. onL] Lh(,sc

eotrI!'aot cosrs rhxt rellecr NoL'l] p.rli)nncd rrc ircludcd ln oosts ifcured lo drle. l,\anrplcs o qnt'r.l .osrr
shich rre c\cludcd arc:

(.r) conlracl costs that r.hrc l(' lirture.etivi()_ on lhe conlrxel. such .s costs of nr.tcrirls 0r.t hNle D.en

dcli!.rcd to a con(Fcl silc of scl rsid. ld usc in I conlrdcl but not )cl installcJ. uscd or opplie(ldrtir!
contr{cl p(rlorm;rncc. unlcss thc nlcrills h.'!c bccn rnrdc speci.ll).' lbf lhe contmct: and

(b) rr\nrcnr! nude to surrontrac(ns in adhncc ol \!ork pc bnncd undd lhe subcootnct.

\l'lrcn lhc outconrc of n conslruclion (orlrx.l c{nnol bc cslitnrlcd rcliably:

($) rcvc!ue sltrl' br r(ogniscd orly lo t[r cxtetrl of ronnlct costs incurre(l that it is proDrblt will bc
recover.ble: and

(b) cortnct.os(s sh.U bc fr.ogniscrl ns.tr rrpcnsc io lhc pcrio(l in lhich thcl arc itr.rrrul.

An cxpectcd loss on thc cons(fu(lior (onlrrcl s[.rll l,c fccogtrisrd is rt cxpcnle inrn'cdirlth in
{(cordrtrcc with tnr.guDh 16.

l)Ltring thc cx r- strg.s ofaconLncl il isolicf trc orsc lhil lhc riulconc of thc conlrrct cuifol hc cslirfrLcll
rcli!bl!. \c!cnhcLcss. it nray bc ptr)l'.1)Lc lhrt the eflirr" \!iLl rcco!.r the.ontL.cr.osls incrt.d. lhereli!e.
corltrlcr revcnu. i\ recognisrd onl) to (he r\lunl ol cosls lncure(l llrdt are e\tccted b be rcco\errbl.. A\ lh.
outconrc ol orc.ontmct cnnnot bc es(irl|lcd rcliubLy r() Uollr is rccognised. lld|clcr. clcn llrt\Lgh lhc
oulcorne ol Lhc conL,.ct cainot bc esritriirud rcli.bl). il DrrI bc prctnrtrlc thal totrl contmcL cosrs wil c\e..(l
t{nirl c.n!.ct re!enucs. ln srcl ..s.s. ar) .\tDctcd e\.oss ol lotrl contruct costs ofcr |(nrl conril0l t.rcnre lol
th. cotrhct is r.cogniscd as an cxpcnsc imnrcdi.lcl) ir nccordarrcc witlt Fragmph 16.

contncr cosls r hal are nor pr ohablc ol bcing r!cd\ crcd .rc rccoSniscd ds an cxpcnsc imnrcdi{lcl) . I irrrtlncs or

ci!cunrs(rnccs in \rhich $c ,cqncrlbililt ol-.( rer cosrs incuRd nr.) nol bc pd)rtrlc rnd in shiclt cornrer
cosls nra\ rced to bc recogniscd rsrn c\trcosc i,r)rr)cnirlclr iNludcconlhcrs:

(o) thrl xrc noL tirll) cnlorccrtrlc. i. lhcif \nlidil) is sc ior slr it !u.nio.i

(b) Lhc conr0lcrirnr oi \hichi\s!bi..LLothcrtrrrc(rncol Nflireliljgr!ioroi legishLl(r:

i0.

:rL
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te),.hLin! r,) t,o]{i rics Lhrt N lik.l) r{) l{.(rnlrnhcd of c\t1ot)i i.r.d:

(l) \he,e the cuslofr0 is ufublc lo i'.rr ir\ ()U !.,ri(, L: or

(f) s'hcfc thc conlr{clo is rultc rri clnjr(r( rrf.or{rrcr or 01he1\s. tr)fel itt ohigrLlors r cr lr
c()rlL rL.

15, Wlen the {trccft,itrtics tlri I'r.v(ntcd th. oul.on'r ol llrc conl.r.i b.idg .slitrrxt.(l frli.lrlr_ no lotrg.r
(ri(, rcvctruc ind c\pcnscs nssociatrd rvitl rt( (otrst.tr(tnnr cotrlucl shnll hr.ecogtriscd in r..ordiirr
\villr paragrrph 22 rxll'rr lhm in ac.o.drnr. rvilh p.ugriplr 12.

Ile(ognilioD of c\pec{cd lossos

.l(!. Wlrcn il is prol,rl)lr th.l lolrl ronn-x.( (osts $ill c\clcd totrl ronlfxcl rcvcnuc. the crpc(lod l('ss sl'rll b.
recognisc(l rs in cxpcnst inrmcdintcll,

3T. lhernullnoisuch{L(\sirdelcmincdiflcsfce(i\c.l:

(r) sheLhc, sork hlsco'nnlenccd on thccont,&ll

(hl lh. rug. ol coD dl(rolcorlnclrcll!11):,,

(o) thc dh(trnl ol-pn)llls cxpccl.d ro [isc ori olhc corttucls tlhich rrc rol t crtcd rs r s ngLc crn]sltrrction
{!rtr.cL in Nccofthfce rith parrg|4|h !./.

Changrs in cstinlates

jll. lhc perccnlagc ol eoDrplclnn' nethod is rpplie(l (r r euDn,lrtile h.si\ in c.ch r.counrin-q Foiod r() {hc .uncnl
eslinrrlcs 01 coflr'.ct (lenuc rnd cof(f.cL.osl\ Ihcrcla c- lhc cllicl ol d chlree ir thc cslinrrle.l .ontrxol
rcvcruc ttr conlrrc! cosls. (r' rhc cll-ccr ol r chrrse i r Lhe cstin lc ol !hc oulcome ol . .onllrct. is rcur)r tr1cd 1or

rst'ohrrgcihrccornlltrgcsriDrrlc(scclr,l Asri..l.t,rn1tirg|)atlj.\ ( httq.t iilrcutnitr l:ttrrtt.t drd
/, r,r f) ll,c chrnse(lcs(ir
ir |!11or loss iD thc N lo(lif whiclr th.clr$ge s frrllc rnrlii {rtrsclu(nLp! l.a\.

Disckrstlrc

19.  tr cnlil] shrll disclosc;

(n) lhr xnrount ofconlrl.l rclrnnc rc(ogtrisc(l ns rcrcnuc n' thr Dcfnrli

(D) lhc nre$ods trscd lo (lctcrDinc the contr{(1 rcrcntrc .ecogtrisc(l ir ltrc periodi rnd

(.) thc Dethods (s.d to d.lcfnirc thc stxgr ol (ornplction of contrrc(s i! progress.

.10- ,\r cnlilr sh2tl discloscLn.h ofrl'clbllnvitrg lorroilrr.ts ir progrcss il tftrcDd oflhc rcDorlin'rI'rri l:

{{) lhr.ggrcgatc {trroonl ol rosts inrnrrc(l nnll rc.ogtriscd |[olil\ (l(ss f..ogni!.d hssrs) lo rlrlti

(h) thc anhtrnt ol rd!rtr(es rcccivcdi rr(l

(r) th. intonnt of rct(ntiors.

.l1|lel.nti(!r\a.crnrounlso|.|nlg$sbi|lingslhll|n'Iot.i1Unli|1csi
.onltrcl lir thc pi)nrcnl ol such 

^mnnts 
or lnlil (lclccls hdvc l)ccn rcclilic(|. hrigruss bitlirCs e riru,nts

billed li,r \ork pcrli)rDled or..,)n!itcl \tclhcr o roL thc\ hxle bec,r prld b) lh..usl(ner.  d\rr.cs rr.
rnrornc r..rl\cd l)! tlre i)trl|idlo bclbre trc re r1.( $o k ls pc lirnncd.

,12. An rntity shxll prcsctrt:

(r) thc gross nmontrt du. lrorn ctrstoncrs for Lortfrtt rvork rs xr rsseti rnd

(b) ll'.g'1'\sntur'nl(hctorustnncrs li,r.onlricl\or'kxsx lirbili\.

'll. lrr!r('\\rmrrn(iicllorirLsl(mcrsli)rc.fl .el$triti\lhcrrctrnorrloi'



(r) .osls itrcunel pirs ec,,ltiiscd t,nJill\: lLr\s

(b) lhc sunr ol ,ccogiistd osses.nd t!)g c\\ hl llr'!s

lbr all connrcts io |]()-sr!ss lir $hich edsls irrluncd t)lu\ It.oBniscd pR)fils (less rlrosnised losses)c\.e.ds

Appendix A

S c r| i c c Co n c e s s io n A nrng e nt ttl s
't his lptc"dir is a, int.gizl tJttt o/ lhtlkh )rtrr\ting Skndut rl (lhd tlS)

Bacl<ground

I hc gross r.Nunr duc l() custlnncrs |nr conhcl $.rk rs lhc icl rn'unl ol:

{.) .osls nrculld plus 
'etosniscd 

(nlrs: lcs\

An cnlit) discloses.ny cotrlitrgcnt lirbi itics rnd cofting.f( isscts in lccordrnce with Ind.^S 17. /rrueorr.
CohtihAekt Liobililiet and (irrlnrg?r/ 1\ac/r. (i'nlitr-{cnL lirbilities and cortirecnl assets ma) arise iiom such

irems as wamnty costs. clainrs. pcnalties or posslbLc losscs.

lb) thc sud ol rc.ognis.d losscs in(l p,.grcs\ l)illirgs

lor xll conltacts in pr)8rcss li,f $hielr r)ro!L.s hilliigs !\eecd costs i.cui.d pl!s fccognisc(l ptr)li's (Lcss

Inllastruclu,e lbr public scrli.cs !rh i\ r)rds. bridgcs. lrnncls. prisons. hospitals. .lirpofls $aref disltibuli(nr
Iircililies. cncre) suppl) rnd tclcconnnn,rii,li(r nch\ork\ has lr'.di(ionall) been.onslruclcd. opcrrled rd
nrrinlnircd b) rlrc fublic sccl(r'rnd liorne.(l lhr(gh |!l)|e lirdgc( {pprlpri.tior

thc ta t thrt gnrts {hc sc\ir. r1!tr.ilenc t (lh.8nno is r pubic scc(n etllLt. lrclodlrg x

go!cNncnlxl h(idr. rir r prl\0tI scc1{r cnl t)_ k, \!hich Llrc frsr sibilit) l()f thc ser!i!:e his bccf

lo..ccnl tinrcs. covcnnretrls hr\. ir(!trhrccd rorlr'rrlr.l sc^icc rnrtrgc.renls lo rtlucr l)ri\rlc scchn
pa'liciprtidr in drc dcvcbpnrcnl. ljnrnci..q- ot^-riri(!r tu nrxinlcna.cc or'such ii llzstructurc. l-hc inli.nrcluc
mal xtrc.!dr c\in- or nr.y bc cotrsoucr.d drrirs thc t)on{lol rhc scrricc.dangcnrcnl. 4n afl,ogen)err \virhin
lhcscopeofrllisA|Nndi\llpic.ll)itr\olr.siDi!ileseclucnrir){.nopcnlor)con\r,uctingth.irlrNslrlr.llrc
used to providc lhc public ser!iec ir !t)g|nJing it (li'r c\rnlttc. br in.rcasjig ils.Nixtcil).') ud oporrnrg .rd
n.intairing th.t ioti.sLlucruru li,r n sl]!.illc(l Frn)d ol tirDc. lhc ollcrdror i\ paid rbr ils scrviccs olcr lhc pcrn(
ot thc .ung.nrcnt. Ihe d[rnecnrcfl is go!curc(l bl I con(,ncL thrt sert orl perlbnnancc sland.xls. m(hrfi$rrs
Ib adiusting p ccs. lnd r,,rfg!trretr(s li'r lLtlLLirtirg (llrt[t.s. Such Nt xranSement i1 oli.n d.s.lbcd rs a

'buill{pcratc-!aist.|.. r 'rehibilltrrcr)l)cr.lc-Lrrnsle- or I publlc-!o'prilate set!ict eunLcnl(i

A lillLre ol lhcsc sc,\,ic..r'.rge ne ns s lhc jrublic sct'i.. utr re ol lhc obligrlion undcnrkcn l)rthc o|cr.t(r'.
lJublic plic) ls lbr lhc scrliccs rehtcd 10 lhc ir) irsu\rcl,,rc 1,) b. l)n)llded 1o thc tubLic. irfcspccli\c ol lhc
j|cntit}o]'t1rcPx|1)Lhltopc|l1cJ|hc\c['ices'']hcsctjcc.l'rngcnrcntc(lrLrc!!|u!)obigts
p(^.ilc the ser!ices m Lhc t blic or bclrNll (il lhe l,uhli( $cc(rcnlll!. olhcf .omlnr jcltucsNrc:

thc opcrlrlor is rcspofsitr c lar rr Lersl wnc ol l rc nxnrgcnrcnl oi lhe lnli.sulrcl!rc .nd rclalcd scr cc.
.nd docs nol mer'cl) ucr its af rg.rr on bchrll ol Lh. grNrt(r'.

th. corthct scls lhc inilill l),iccs (() be le\icd bt (hc opc,rlof rid kgulales prie tcvisioD! o\cL the

pc od ol rhc scn icc {r'Nngcur!,r L

rhc ot)crNtof is obli-led lo h!n(l o\er lhc irrliN ,clul! lo rht g,arkl h a sl]ccilicd condiri(m .t rh. tNl
or'rh. |rfidl ol rhc rrrngcnrqr. lin liulc or tro i,rd(Nrntrl .onsidcfutnr. i, restecrn t ol { hich r,rr'\

{d)
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Scopc

.l Ilris Apper)di\ gi\cs guiduncc oo Ihe.reco lling b) opcfr('rs lnr nublic-t(tstrilNre scr'ico concrsriir
nruScrncnrs

5 lhis Apprndix rpPlies t() publicro ilrlc scNicc con.cssi(rr dlrnScnlcnls ill

({)lhc8nnl(toonl()lso|!cg(|nles\!h|lsc.vi4slhco|rlat(!'nl|sl|R)!idc$ith
nrusl pro!idc lhcor. rod r( \\hrl pricci lnd

(b) rhc -llhnkn conrrcls llm\r8h o$nc$fiif. lfnclicinl cnlirlcnrcot or olhcrlisc {D} signilicrnr residurl
iiLersl in thc inlirslruclu! t lhc end ol lhc lcn ol thc rorogcnrcol.

Issues

t0

t2

|n|ilslrcl(rcUscdinnl]Ub|icro-iv!lcsc^'iccconccs\iurr[rn8cnrcnt|il|ilscnti!t(scll|il|($ho|col|i|.
asscrs) is \rirhitr thc scot^.^ ol lhis Apl{trdi\ il'rhc cooditi(nrs in |[(grnph 5(n) ol'rhis Appcndr\ lrc nrd.
l,{t.8t.Phs^(j|^(;8o|.lhe^|||icnli(n(nlk|rncLo|.rhis^Ppctdi\p|1^id.tui(|.occontlctc0tini|r8s,hLlhcl.
nrtd () \!haL crrcnt. poblicto+rilarc scN icc ednccssi()n nnrngcrlcnls tllc \!ithin thc $opc ol-this Appcndi\.

This Appendix applics lo bothl

irrliaslr!,co th.'1 1hc oPl[ror cl,nstr\rcls or {crtuircs lionl a rhird p{ ! li}f rhc furl(}sc .l rhc scr\'rcc
r|l{nScmcnt: rnd

(b) cxisting iotiastrlrctttrc to *hich lhc gnntof gilcs lhc opcrrltn rcccss l()r (hc pufrNc ol lhc scrvicc

lhis Appcndix docs noL spucjly lhc ilc(oortirU. |;L inll?shrorr lhirt was hckland rccolniscd as propc(r". plant
lnd ciluifnrcnt hy lhc ot^.^rit(r belbrc cntcrinS thc scrvico rfiNn-qcnrcnt.'lhc dcrrco-enilio] rRloircorents ol
lMianAccoL,trlinsShndards(nsscloLrtinlndAsl6)tpnlI. rosrcfiinliasrr,cLrr.

'lhis App.ndix docs not st*cily thc actounting bI gnnt(ns.

'lhis ApPcndi\ scls o(t 8cncrxl prirciplcs on 
'u(Bni\itr! 

rnd Inct'suritrg tho oblilnl;dls rnd rcltrlrd riSllLr in
scn,icc coiccssi(rr irrnnEcrrrcnrs. llcrluir'cficits l(r isck'sinE ioh rrli(nr rborl sc .icc ednc.\si,D
uunnScnrcnlsNrc iD Aprtrdi\ ll k!(his ludirtr Aceounlitre slxorl d. Itrc issoes.ddrcsscd ir this Aptro{li\{r:

(n) lrcatrDcnt ol thcopcrntois rigitsovcr rhc irlirsrrlrcrure:
{b)

(d)
(c)
(t)
(s)

rccogniti(nrand nrc.surcrlcll ol ar|trgcnlcDr considcnrioi
constRrcliiD or upgrdc scrviccs:

srbscqueDl .ecountin-{ tlcxlNcDr ol x lirutrcirl Nsct.t .n intan8ible .ss(t: rnd
ilcnrs prtridcd to thc opcrdl(n by lhc gr|nlu.

AccouDting Principlcs

Treatnrcnt oflhc opcralor's rights ovcr thc i liaslroclrrc

llcoognilion n||d nrcasIrcDtcnt oarrr:ugcnrcot consirlcrnlion

|lhliaslft,clL|rc$ithinlhcscopco|.|his^pPcndi\sl1r||nolberNo3tis.d||sPnt{).p|.0tl[dcq(i|[lcIlol'thc
opcralor boeus thc eoDlrlNtull scrviec xtrrn-ucnEnt docs nol convcl lhc righl lo conlR)l lhc lsc ot lhc public
s.Niccin|i't|s||rcturc|()lheoFtl(n'.,l.hcopclt|L(n.htNitoccsst()ol)c|ntc]cin|lai
s!tr ico on hchdll ol lhc gr.urtor i!.ecokl.ncc !vi(h (hc lens spcillcl in the contncl.

l]|lderthclcnso|'con|rlicltn|IlneCntnls$ilhii|hesco|Jco|'lhis^pPcndir.lhcop(l|l(n'Ielsrsr*^|cc
puido. Ihc oporr(r'eoD

l he opcht(n sh0ll rocoer)isc anll nrcrsrN rc\ cn uc irr !c!o oncc\!ithlndAsllandIndAslljlirrltsu\ir(s


