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sfergEeT
q=s, 17 57, 2016
AR Siasf six RRwg e
[Ehergar (Frffe) arerard s werdisor srermy] (g ") f3faam, 2016
. 9/ Te. €. . - TR A/ S T/ 2016-17/ 008.— A= syl s fafvms a1, wfagfa wfeer
(Farfaeme) srfarfaare, 1956 (1956 1 42) #i a=T 31 & a1 gfsq AT yiasgfa =iv FffwT 9 sfafaaw, 1992
(1992 =1 15) T &7 11, 9T 1% AT IT-GITT (2) TAT &7 30 FIT T&T TRAT T TINT F2d g0, TAZT ATA T
gyl ofiv A= arE [gEtagar (rffer) areaart sz ywdmeor sramd] &fHas, 2015 1 3w dergs w3 & o
Feferfea fafaaw a=mar g, st -

1. =t v e sl s fftwr a8 [getagar (fRem) arerart i s siemd] (g
Terrer) fafaera, 2016 F-r ST T |

2. F TSI H IR THTIA 6T ATLE T BT |

3. qree i wtaaf o Bftm a1 [getagar (e arerant siv swdwor smramd] e, 2015 %, &g
43 % T, e fofaaw e BT s, serrq-

arser faaor fifa

43%. (1) FToTe gstraweer (et o sere i ad # 31 71+ a6 it Rafa & e it STt 8) & g
gt offd af= |7 Teag (rftee) dfefeat arater fFBawr fifa a=mif, & s arfts
fTrEt & quT 3% FaHTEel U Tehe AT ST |
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(2) srater fEawr fifa # Fwferfea ames anfae gi:
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F ufefRafaat, s srefim geftag dfefeai F Smwameant 1 arater fear st grar
FATAT THEAT TeaTirT 7 2r;

7 faha aEe, o9 o arster =fo w3 aag fT=me BT s,

F A AT FTE] FF, o a2 ArAver S =rov gq = BT s,
g Aita B wiaamia sraest (Rems atfdw) &7 s & e soa; s
F AT, ST Ao 3t % QR F Hed H A S

wiq 78 B 7R T=hag (TifRee) it @ () & 9 (9) ¥ afafer et s a9est & sname o
FATATIT FTTUT FIA T TEATT FLAT BT FAAT UH ATAI<h AEST | A7 T ATES § &F g5 Araier
ooy fifa § ufiads F37 F1 y=ara FTdT 21, a7 98 UH Iiadal &7 396 qTohiene Figd a1 arfis
o § AT 3o AFETEE UT TR FAT |

(3) ATSITT FSfahanr (ATehe FiUeaTsaerd) & e a2 gt ofrd ut= ot g=iag (ftes) ufefeai &
e qetag ufefeat srot arrus Rdet § 97 U9 qaarsel 17, Tfsgh sd 9%, =l Araier
T et wee 7 Tt 1"

qre feroqr ;

7.%. foreer, sreae
(=TT 111/4/37ET./162)

1. 9w gagfa sie ffms @ [gEtagar (TfEer) areane siv swdmr seard] &feas, 2015,
. FT/UA. T2 -UA AL/ UA./2015-16/013, 2 v, 2015 &1 9T & (77 § THI1AT g0 F |

2. s gfaygfa siw fafam are [getasar (e areaart siw s stvamd] fafaa, 2015 qeoreTd

(F 22 fTEEw, 2015 & 9 gfaq siw G i [getesar (ffen) araant 6w swéwmar
ATV (Semre) fafaw, 2015, sfe@=aT &, F&1/0. 0.3 .-U. A3 /S(1.04./2015-16/027, 5T |

(@) 25 9%, 2016 T A Sfaqia 7 AT a1 [gEtagar (fEe) arsaart s Twdior 9]
(serrer) faf=w, 2016, sTfem@=aT 9. /0.7 .-U.3.30./51.07./2016-17/001, T Herrferd gu
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 17th June, 2016

SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBL IGATIONS AND DISCLOSURE
REQUIREMENTS) (SECOND AMENDMENT) REGULATIONS, 2016

No. SEBI/LAD-NRO/GN/2016-17/008= In exercise of the powers conferred by sectionsub, section (2) of
section 11A and section 30 of the Securities anth&mge Board of India Act, 1992 (15 of 1992) reétth wection 31 of
the Securities Contracts (Regulation) Act, 1956 ¢#2956), the Securities and Exchange Board oflhéreby makes
the following regulations to further amend the S&ms and Exchange Board of India (Listing Obligas and
Disclosure Requirements) Regulations, 2015, namely:
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These regulations may be called the SecuritiesEaxetiange Board of India (Listing Obligations andd@osure
Requirements) (Second Amendment) Regulations, 2016.
They shall come into force on the date of theirljgaltion in the Official Gazette.
In the Securities and Exchange Board of India {ihgsObligations and Disclosure Requirements) Rdipnia,
2015, after Regulation 43 the following regulatgirall be inserted, namely:-
“Dividend Distribution Policy.
43A. (1) The top five hundred listed entities lmhem market capitalization (calculated as on Maithof
every financial year) shall formulate a dividendtdbution policy which shall be disclosed in thainnual
reports and on their websites.
(2) The dividend distribution policy shall inclutiee following parameters:

(a) the circumstances under which the shareholderdflisted entities may or may not expect

dividend;

(b) the financial parameters that shall be considefgitewdeclaring dividend;

(c) internal and external factors that shall be considéor declaration of dividend:;

(d) policy as to how the retained earnings shall bezet; and

(e) parameters that shall be adopted with regard towsiclasses of shares:
Provided that if the listed entity proposes to dezldividend on the basis of parameters in addibariauses (a)
to (e) or proposes to change such additional paemer the dividend distribution policy containedany of
the parameters, it shall disclose such changeg alith the rationale for the same in its annuabréepgnd on its
website.
(3) The listed entities other than top five hundhsted entities based on market capitalization rdesglose
their dividend distribution policies on a voluntdrgsis in their annual reports and on their website

U. K. SINHA, Chairman
[ADVT Ill/4/Exty./162]

Footnote:

1.

2.

The Securities and Exchange Board of India (Lis@igigations and Disclosure Requirements) Reguiatio

2015 were published in the Gazette of India on Segtember, 2015 vide No. SEBI/LAD-NRO/GN/2015-

16/013.

The Securities and Exchange Board of India (Lisigigations and Disclosure Requirements) Reguiatio

2015, were subsequently amended on:

(a) December 22, 2015 by Securities and Exchange Boéarthdia (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2015 vid#icetion No. SEBI/LAD-NRO/GN/2015-16/27.

(b) May 25, 2016 by Securities and Exchange Board dfialn(Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 viddication No. SEBI/LAD-NRO/GN/ 2016-17/001.
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