
ir th. G&cttc of lldta, Ettnordtr.ry, Pt.t Ir, scctio! 3,

TIII.ISIRY OF CORPORAfE AXFAIRS

l{ottltc!tior

Nc{ D.lhi, /'j'becemrer' 20l6

osR (E). hr.xcrcise ol (hti powcf$ (onr.dcd blsub scction (1) and 12) or

scclio.4tj9 read {ilh scci)n 6r ollhc Comprnnis Act,2013 (llr of20l3) thc

ccntral Golernmcnl hcrcby mak.s lhe llnLosing ruLcs namcly:

1. siort titb ard CobE.ncen.nt - (l) lhcse rules may be called the

National Comp.nt La* Ttibundl (hoccdutc fnr .eduction oi sharc .aPital ol

Coftp.n!) Rules, 20 1 6

{21 The} shall comc irrto forc€ on rh{: drtt ot (hcir Publicar n in lhe Oficial

(3lThc *ords and .xprcssions us..l in ihcsc rulcs bul not defined .nd denned

in th€ Companics  cr, 2ol3 hcrcinrtl( .ctcrrcd to as lhc Aco or in the

Companies lsp.cification oI Dcli itiuns Dclails) Rules, 2Ol4 or the National

Compan] la$ Tnbunal Rulos, 2olo shall halc lhe mcan'nss respElvell

assigned t() rh.m nr $c A.r or th. s.nl rulcs

2. Ford of aPPltcatton ot Potttton fot Rcduction of share capitar urder

section 66 ,-(1) An applicali.n lo the Triblnrl to confifm a reduction ol share

capital oi a .ompany sh.ll b(: in Forb No RSC_I ,nd ter sh.U b€, !s

prescrib.d in thc s.hcdulc oll(u !o tl)csti n'l.s

(21 An appli.ation !) (urnrm ! Rthr.tim r)l sh"rc capi(.1 ofa conpanv shall bc



{!) thc list ol c.edilo.s duly ccrtificd by the Managrng Director, or in his

abscncc, by two dif€cto.s, as truc and corrcct, which is madc os on,
dale nor cartic. than fiftccn doys prior to the dare of liling oI an

application shoq'ing thc dclails oI lhc c.editors oi lhe company, cla6s

wisc, indi.ating thei. ndes, addrcsscs and amounts os'ed to themi

{b) a ccnifiatc from thc auditor oa the &mpany to thc cffecr that th. list

of c.editors rcfened to in clau$ (al is correct 6 Fr the recor<ls of lh.
company verified by lhc audi&tr|

{c) a cerrilicate by the audiror and declaration by a dirccbr ol thc

.ompany that the compan! is not, as on the dare of liling ol the

appli.arion, in ar.cars in rhc repaync.r of thc deposits or rhc inrcrcst

(d) a ccrtificate by rhe conpany s ruditor to rhe ellect that thc accounting

reatment proposed by thc compdy tor lhe reduction of sbare capit l is
in .onfo.miry \.irh rhe aaountinA standards specified in scction 133 or

an)-' other prclisions of Acr.

13) copics of the list of crditors shall b. kept ar rhc rcgistered omcc of thc

compdny and a.y peFon desi.ous oi inspecting the same may, ai any tide
during rhc ordinary hours of business, inspcct and take extra.ts rrom th€ srmc

on payncnr of tb€ suh ol rupccs lit! Ior inspcction and fo. laking extfacts on

p{vment oflhc sum ofrupees rcn pcr p.gc to lhe company.

3. I|.uG oa nottcc .!d dlrcctlo6 ty th. Irttor.l CoEpuy L.t Ttlbu!.t-
lll The Tribunal shall. uirhin fift.cn drjs of submision ol the applic{lion

under.ulc 2, give notic, or dncd thal noticc bc Siven to

(rl rhe Cen r.al (tovernmcn l, Rc8rst.ar oiCompanies. in all crscs, n) Foii



(iil rhe Se{xrrilies nn(l ltxchrD!i{r ll{'.(l of Indif
(r,npiuncs Foto No. RSC-2:

(nij rltr .rr(hors ol lh. ..nrFtrrr, in all @*s in FoE l{o. RSC-3i

srpking lhrir Ppft$nrnri ,nr:rnd oli. ln'ns,iirn.

(4) Thc roricc undcr strb rulc {3) shall sraic rhc ,molnt or thc p.oposc<l

rcducrion of shar. capn.l, rnd thc phccs, rvhc.c thc aforcsaid list of credno.s

mrt be inspedcd, ,nd rhc timc as fuctl by thc l.ibunal snbin which crcditors

ofrhc companr_ may scnd lhcir obje.tions:

12) 'fhc norico u ndcr claus tiiil ol sub- rulc I I ) shall bc s.n t, s.iihin sden days

oI 
'he 

diNrion gi!.n un.l.r rh sub.rule or su.h orher Friod.s mny br

diredcd by lhc Tribunal, ro crch c(-ditor shosc damc is cnt.rcd in t|t li3l ol

c.cdito.s submittcd b! rhc .ompany auour Lhc prcsc'rtation oa thc aPPli.alion

dnd ol thc s€id lisl, statine rhc amouDt of rhc preposed .edudion or shaR:

..pilaland lhe.mount oreslimated valu€ orrhc dcbt or thc contingcnt dclrt or

claim or l,fi to. {hich such crcdito.s namc is cntcrcd in thc said lisr, add thc

timc $ithin *hlh rh. cRditor mat scnd his rcprcscntal ions . nd obj.ctioDs.

{3' l hc Tribunal shallalons sith dirccttuns under sub rulc {l)sivc dirc.tions

for ih. noric. ro be published, in Fo6 ro. RSC-4 within sovcn days lmm lhe

dat( on which thc diRttions aqlircn, in Dlglish Inneuage in a leadinA Dnglish

n.wspapcr and in a l.adnre v.rnacular laneu,Se nc{sp.pcr, both halinB lvidc

.ireulation in lhe Sl,re in shn:h thc reAistc.cd otficc oftbc compaDy is snuat.d,

or such ncNspapcrs as mar bc diNtcd by lhc'fribunal aDd aor uPkDding on

lbc Ncbsitc of thc company tif anyl $ckins obj{tions rft}m thc crcditors an.l

inrim.ring aboul rhe date olhc"rinA.



(s) Tbe compant or rhe person rvho lvrs dire.ted to issu€ noriccs and rh.
publrcaiion in th. newspap.r und.r rhis rulc sh,l, as soon as ma]'' be, bur nor
later than sevc. days rr.m the ddr( ot issuc of srch noriccs, tite an atfidavir in
Forn No. RSC, S c.nfirming rhc dcsp!rch ,.d pubtication oi rhc .orice.

P.ovided $ar rhe objc.riols, it aDy, shall bc filcd
rhfte monrhs from thc dale of publicarion of th{r norrce

(6) wh€.e thc Tribunat is s.tisf.d r|ar rhc d{$t or
be€r discharged.r deLcnrjnri or hos bccn sccurcd
rt may dispcnse $ith thc rcquircme.r of eivtnr3
pubLcaiion ofnoii.c unde. this rulc or borh.

m tnc Tnbunal wirhiD

slrn a coP)' sened on

claim ol every .rcdi|or has

or hls conscnl is obt,incd,
ol noli.e to crcdltors o.

4- R€pE*ltatiotr by Ccltrtl Cov.nd.lq Regiltnr ctc. umler .ub_
*ctior (21ofsction 66.- tf thc lurlrcrilnjs or rhc crcdi(o.s of rhc compan!
rlr.ed to in .lausc (i), .lluse (ii)ohd (Lr& tiiit ofsub rule tl) orrute 3 desi.c
(o maxc an' repre$n(arion uD<ler sub sf.rioD (2) of sccriDn 6, Lhe smc shal
be $nr ro the Triblnal qirhin a pcriod ot lhft months frcm rhe darc otreceipt
ol notice and .op! oI su(:h rcpreenrarion shalt simullaneously bc sent to rhe
comp.n! and 'n .ase no rcpn:senhrion hns blcn rcccivcd q.ithin rhc said
p..iod by thc Tribunal ir shall bc prcsumed thnt thcy hav€ no objccrion to the

s. Proc.dure wtth reg.rd to r.pr...nt.dor. and objection. ,ec.ived.- (t)
The company shall subnit Lo rhe Trjt)lnol, wirhin scvcn days of expiry of
pcr1.d upto which repr.s.ntaliors or ob}rjtn)ns wcrc sousht, ihc
rep.€sentations or obic.tlnrs sr) re.civ.d nlofs wirh thc rcspons€s ot th.



(2) Thc Tnbunal may eivc such djrctlions .s ir mar- Lhink 6( $iih respe.r

holding ofan! cnquifl or adjudicarion olclaims or tor hearing the DbjecLion

(3) At thc h.aring of the applicaiio., rlr Tribunal may, ifir thinks fit, giv. such

directions as may.ic.m prop.r qirh rclcrn.c to 3ccuring the debrs or claims of
crcdnors who do nor consent to rhe proposed reduction, and the iurther
hcaring of the pcrition may b. adjounlrl lo cn.bb thc company to comply with

6. Ord.r or appltcattor an.l lllnute th.r.of:- (l) where the Tribunal

makcs an order.onlirmins a reducrn)n, thc ordcr conllrnine the reducrion and

app.oving thc minulc may includc such di.ccd)ns or tcrms and .onditions as

thc Tribunal dcems fit .

(2) The order confimins the r€rlu.rion of shore capital and approlins (he

minutc shall bc in Fom llo. RSC - 6 on such tc.ms and conditions as may be

(3) The Cerlific,le issucd by thr Rctsistrar undcr sub scction 15) of section 66

sbau be in Fore lfo. RSC -7.

SCTTEDUIE OF FIEA

2013 Iatur. of rpplicrtlo! / petirion
Applicllnn t,r.educrn)n of sharc

s,000/'



FORM NO. RSC.t

lPursuant to .ulc 2(1)l

Coftpany Application

ectlo! 66 for connmhg th.

The peririoner hcrcin submirs:

I Ttre abovc namcd company,

company) las reaisrcred on ftc
t}e lcompanics Ac(. .l as

ihc appli@nt h.r.in (hereinafrer called thc

....... day or , under the provisions of

a company limited by sha.csllimited b]'

Bmr€e with a shdrr.apital.

2 Thc registered omce ofrh€.omp,ny ii

3 rh. mdn obje(rs or Lhr compoy dre l_ I.

4 Tbe capiral oI thc company is Rs .,,, divided inlo ........ sharcs of Rs .........

each, of which ........... sharcs hdvc b.on issucd and havc b.cn fully paid'up

or crcdit.d as iully paid (or havc bccn paid up to tbe extenr or Rs ... Fr

INate: MEre there is tnore than ane class ol sbares, the petition shtuA set out
rhe c?dss"s o/sh4res dnd state spe.{Eallg whetherthete is or thet is not ang

s. Bv a.ticle(s) ......... ol rhc articlcs ot acsociation of the company, it is



that th€ compmy may, trom timc to tim€, by spccial rcsolurion,

capital in any mnner pcrmittcd by la*.

lHere sct ou! thc resoluhonl

6. aricf informatioD in respect or financial position of rhc compaDy;

qualificarion, rcseNarion or adv€.sc remark or disclaimcr made by the

auditor in his report, if any, details of any pending insp€clion, inquiry o.

'nvest8anon 
agdinst tbe company undcr rhe companies Act, 20I3.

7 [sc!out.casons for r€duction. I

a By a sp.cial reelution of the compa.y, duly passd i! accorddce with

*ction 66(l) oI rhc Compmies Acr, 2013, ar a eeneml me.ling therot held

aiier due noticc as provided in thc Act on the ........... day of... ...... .20 .... it

membcrs prc$nt and voting at sui h mccting and number

ol ftembc.s who votcd in favour oi rhc e6olution

capital and the numbc. of shares o. roting power held

membe.s who vorcd againsr the reeludon and rhe number

Po$c. beld by Lhem:

out { hcther the reducrion of sharc .apital involves cxtrnclDn

any liability in respcct ofunpaid share capital or cdncellalion

sha.e capiral which is lost or is unrcp.escnrcd by available

PJyT' nr ro aat chqr(hourrn d[ pdid up shdr' !JPrla.l



ot lhe minutc prcpos.d to bc rc8isrcred undd sction 66(5)

IHcrc $rout rhe !rcposcd minutel

12. Th€ epplicmt thsforc pisys :

{ l) That thc rcduction of capiral rcsolvcd on by

ir pdaghph _aborc bc confirmed;

Applicant or his authoris.d rcprcs.ntarivc

the spsial rcBolution et dt

(2) That to thi3 cnd all dircctions ncces$ry and prcp€r be mad. hd givcni

(3) That thc prcpos€d Einutc bc apprcved; snd

{4} That such runh.r or othcr orders bc madc in thc premi$s as to rhe

Tribunal .hall wm nt.

{ii) Certin@t. by thc auditorw.r.t. credilors'lisr

{iii) Ccrtifi@tc and declsiarioD w.r.r. @mpsy not b.ing iD 5ftd3 in
rEpaym.nt of dcPosits

(ivl@.tificate by auditor wift Esard to confimingwith accourting standad3

(vl Any orhci strlchmenr.



rroR.lu !o. Rsc-2

If\i.suanr to rulc a(l)(il and {ii)l
Noticc lo Ccnrrat Covemmenr. R.giitrarerr n Esp€ct ofapplication for

rcduction otshare capiral ofM/s

The Central covernment/

The Regisrar or Compa.ies/

The Saurjties and Exchdge Board oflndia/

las may bc appliclbl€j

You are requcsred ro hke noricc lhar an appli.ation has bccn prcsc.ted to
the T.ibunal at ..._..._. ... (Bench), on
20....-.. for confirmine rhe rducfirn of
6mpany fbm L... ...... io l .....

st'arc capihl of rhe abovc

opy ol the applicarion alo.g
sirb its atrachm.nrs is encto$d.

You are hercby infomed that reprcscnrarions, ii any, in connecrion with rhe
appli.ation may be madc to the Tribunat withjn rhre€ moqths trcm rhe dare
of receipt ofthis horice. Copy ofrhc representation may simuttaneously be
sent to lhe concemed company.

tn ca$ no rcpre*nbrion is Eeivcd *ithin the sraied pcriod of rh@
monrhs, ir shall bc presumed tbar you have no Epresenrarion or objectioD to
oak€ on the applicarion.

Authoriud siCnarory

Dared this...... . dayor.. ....20..



:CoP) orappli.ation along wilh all ott chments

FORM IfO. R8C,3

IPursuanr ro Rule 3(rXiii)l

th€ National Company Las Tribunal Bench at

Compdy Appli€tion No.-......,.....-. ot20.-...

.............., Ltd.-Appli@nt

You arc requested to take norice rh8ta pelirion was presenred 10 th€ Tnbunal
at .............-. , on the ........... day ot ...,....,..._.. 20......_.. Ior conli.ming th€

rcduciion of th€ shtre capital of thc above compmy frcm i ..,,..,,....... ro 1

................ and. In the list of crediloF given by the company !o havc been

prepar.d on the............... day of ,,,,,,,,,.,,... 20....., ,our .ame is cntcrcd as a

crcdito. lor 1......... .. (rhe narurc of rhc debt or ciaift lo be srarcd).

Ifyou hovc any objection to the applicatioh or above stated derails, rhc samc

My bc sent (alonswith supporting docunents) alons with details abour your

namc end addrcss and the namc and ad<1ress of your Autho.iscd
R€prcen1ative, il any, b the undersigncd a[...-...-.--.-- within rhru months

of darc of this notice.

ln .ase no objedons arc Edvcd as indicated above, the abovc.nrry in rhc

lisr of crediroB will, in all the proceedinAs undq rhe above rsti[ion to rcdue
the sharc capital of the company, bc rreatcd as cor.ect.



Autlr'ris.d Retrcs(n(uurc

Noln! m.t U. rdkcn rhaL

............... (Ben.h), on thc

thc rc.lu.tion ol lhc sh,.e

Bclirrc tfu ]{ation.l Comp!ny l;'s- 'trib! nal BcD(h ar

comp.'nv Appli.ario. No................ of ?O...

FOR{ nO-, RSC - 4

lr,lrsuanr ro Rul.3(3jl

Poblic.tior of Iotl..
,rn rt)rnnariu *irs pr$nr.il ro rhc Trihun.rt rr
...--...........lay ol............... 20......... for confirming
Qpilal of thc above mmpdny rrom L.............. ro i

'lhr roliccs to individrat crcdir(,rs hav. trcn issucd. The tist of.rcdiroN
prepar.d on thr.......-....... d.t o1............... 20..... b! ttc compnny is,vaitabtc
at thc regislcrcd omrc of Lhe compan! and ar -..-. for nrspclrio^ on,
rvorknrs dals dunng I I AM lo 4 PM bei$c.n -------. ...... (days u,hcn
thc rnspeuon soutd lx avaitaDlc).

th- cumprn) h,rs nn\ oLj(crrol r,' rhr npDh(Atiul ur rln.
oa.rcdnors. rlrc s.me m,! b. scnr lalona{,irh supponin*

d(tails .bout his namc lnd rddrcss and !h! drmc and
addtuss oI his Aurhoriscd Repr€{nrativc, if any. li, rtu undcrsiltncd ar
....... ...... sirhin ihr.c monLhs ofd.lc ot rhis noric

II no obj.clion is Rxxiiv.rl rvnhin thc rnnc stalrd abdv., .nrrjus in rhc tisr of
ctudit(,rs uill, in all rlrc prxrcedings ln(tcr rh! alx,* peririon to rcducc thc



company, be treaied as cofect.

Ii may also be nored that a hea.ins has b€en nxed for (dayj 

- 

(dale)

o. whicb rhc Tfibunal shall hear the application. In case any.rcditor int.nds

to attcnd the heari.g he should makc a rcqucst along witb his objections, if

Authori*d Repaentative tor the @mpany

FioR[ lto. Rac - 5

lsec Rule 3(s) l
Befo.e tne National Company L€w Tribunal

Amd.vit or dtrpatch rnd publtcatto!

lnme, etc.), do solcfrnly aflim and sayas fouo$ :-

l I did on the. ............. day ol.........-.....20...... despatched a coPy or the

notic now ptuduced and shown ro me and marked B upon cach of thc

rcsp.ctive per$ns who* names, addrc.$s and descriPtions app€ar in the

lisr of creditors liled on the............... day of . . . . , . , . . . . . . . 20...... by scnding

such copics by registered or Spccd post to their respecttve addrcsses

appcaring in the said list, and thc postal rcceip$ and rhe a.knowlcdgmenrs

including (ir ay) the covers rcturned as undeliveredl now produced and

shown to mc and marked C to Cn arc thc receipts and acknowlcdSoents

rc@i!.d from tbe post ofice in rcsPcct of the said .egistered lertcrs.

notie marked D' has b€€n published in $c i3sue{3)

ndspaFrsl dated rhc ............... 2o.,...



{s,i )...

FORM l|O. RSC - 6

tscc Rulc 6(2)l

Bctorc thc Nalional Company La* Tribunal Bench a(

Compan} ApplicaLn,n No............. of 20...

&fur( tl'c ll,'n h F r'1rmbe (sJ .

rhis Pclition, and upon hed.ing Shri

Or&. cornimirg Reductio! of Sh.rc C.pttal .nil Apprcvtng Mtnlt.

Upon Lhc applica.ion or .............Ltd. prcsnted on the .............. day
ot.........,.... ?o....lupon hearing sh.i.............Aurhonsed R.pr.*nrarivc tor
rhc appln:ant, and upo. .cadins rh. satd appli.alion and upon ,erusing
(hcrc sot out rhe nesspapers) conraining rhc dotice of Lhe darc of hclring ot

Represcntniivc for thc c.ed(o.(s) lo., (whcrc rhcre is no appearan.e) none of
rhc f(xlrrofs appcarins in pcrso..f b! rhc Aurhorised Rcprcscrrlrivcl, ,nd
thc Tributral bcing sris6c<l uirh respect to eicry crcdib. thar cilhcr his
consenr to thc .cducion has becD obraincd o. his debr or claim h.s been

.li$ha€cd or has deremined or has ben seured,

THIS'IRIBUNAL DO ORDER:

11) Thrl lhc rcdu.tion of th. sharc capital oi rhe abov€ company rcsotvcd on



and fff..rcd by rhe sp., i.t Fsururion F€sr.d cr a eclrmt me"rins of rhc sid 
I

.omFEny held on rh. . . ...... <ta! or..... ..... 20, . *hich ru&tuuon *as
in the qo.ds and figures follovihg, viz.,

lHcrc ser out the .esolurionl

be dd Lhc slme i6 herebJ, .onnrme<j.

(2) lte.ns aD<l c-ondirions, ilanyl whcrc rhc rribuna].onfirms the reduction
sublect b any tcirns ed condibns, su(h terms an<i conditions shoutd bf,
sel oul, as wcll as any direrions thdt rhc Tnbunat may rhink tir to sive
rcgardlne tho usc ol thc *ords and rcduc.d or rhe pubticarion or Lhe reasons
lor rcductb., thc order being suiirbty cast in such .ases.

(3J Tha! ftc minute ser forth in thc schcdub nerero be and is hcrebv

(41 Thar a ce.lilled copy of rhis o.dcr including rhe minut as approv€d be
delive.ed ro Lhc RcAislrar ot Coopanics q,ithin thirqv days of reccipt of rhc

'Darrd lhis .. .. .. ddyor. . . ... . 2u, ..

SCHDDULE

{Herc scr our rhe oinute)



rcglsrahon of this minute .............. sharcs numbered .......,.,,..,.
been issucd an.l are deemed to be tulty paid (and rhe rsmaining
sharcs arc unissued)

into....-..........,....-.....- shares ol l. .....,..,.._... cach, reduced trom t_
dividcd inro ...,..,........ shares of l. ,,,,.,......... each. Ar the datc of rhc

INote:-l. The words and reduccd arc to bc added only wheft thc order so

2. ll all the shars of a class d nor issued, the minut€ shoutd state rhe*rial numbeB of rhe is<ued shaEs, pertty paid shaFs shoutd ale b.
d'qrnRuishcd by |}le'r scnal numbrrs and rhe mounrs paid rhefton shoutd
be stat.d. Thc serial numbers ot sharcs with ca|s in aneds and of fo.icired
sha.es should also be srared.l

thc oder ro be the dat€ of ihc apprcval of rhe minure.

FORIII NO. R8C -7

ls€c Rutc 6(3)l

tsefo.c the Nation.l Company Law Tribunat Bench ar

company Pedtion No,............... ot 20_._..

Certiticate ol RcCisrarion ot Order and Minute



lr is c.nificd tha! rhat lhc ordcr of rhc Tribunal ar

the.................... 20...... confirming the rcducuon of thc ahare capitat of the

abore namcd company fron l. ............... dividcd into .,............. sharcs of I
............... €ach, to l. ............... divid€d inlo ...............shes of 1..............

ea.h, ed thc minute approvcd by rhc Tribunal showidg, with rcsp€ct to th€

6h@ @pital of thc abow company ao altcrcd, thc svcEl particulsG
r€quir€d by thc atov. Act wcr€ r€gist rcd by thc Regbtrar of Compani$ on
the.--.--......... day of ...............20.....

(sd.)...............

IRXo:r/30/2013/cl.vl

Bh"d4
Joint S.crctlry ro thc coedrment ot lndra



[8r{d + {rnt|d, irs|qRlr, trn,2, da-3, 3c!i3 (i) ti s6nrird]

fi$€ 614 trrtrq
vfuq{dr

dg 1-"+, dr{ro:,t+€<{. 2016

{r.ir.F. (30. a+a {{sr{. *q*r yfofi{F. 2013 (2013 61 18) A
ERr 66 ; sr:r qfF ERr 469 ltr 3q rrr(r (1) 3it{ (2) <dRr r4-d rrRF{t 6r
rdrn 6{i 6q, REaFfud ft{J] .rdra t, rdrd:

t. {iEF nrF +{ cis:- (r) ad A-as} 6r ifirF alff {Etq iqdt Efu
sfqfi{lr (iqffi fi ?}qr {-s * Fdifr *r cB?D F{n, 2oi6 Fr

(2) t {rJTr i r6Rra + fts +} Ffd 6t!}l

(3) 5a erd 3ltr qd' +, d l;r M f Fafi g. 3li{ cfi€rrR-d afi t iFC
-Fc,A 3fofftrff.. 2013 (R is+.nE 3rfrf{s 66r:rar U qr +qA Ffrsrcr
at$ d FRiela) F{F, 2014 + sr tl*q;q* Efu 3rfu6{sr Etqs, 2Ot6 *
qftt{rfi-d t, aft 3rd dn * 5F 3lftfi'qn qr rfi fqii d tl
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