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FILIIRE A AT

EIEECE
75 feeelt, 4 Ay, 2017

1., 9(3). T Tt FoAT afafaw, 2013 (2013 T 18) F 4T 462 F ITGTT (1) F EE (F) AT
(@) BT Y& ATRAl T TART Fd g0 3T I T 6l STITRT (2) F TIa0 | Arwfed § fHaer adr g & Fosr
srfarfeerw, 2013 (2013 F7 18) FHdax Ieer, ALV F w9 (2) # FurafAFEy, frft v=f wreae et F fore oy 72t
BT AT I AN & &9 (3) H AATRAMEE Sraamal, SUiaeen v ®Iiqeel & a1 a0 g o s e &4 ar
T S i rfame a1 = e S SR sie R sfassor grer B sufss sie =, 2006 %
arr afea frere sufis s srferfe=m, 2005 (2005 %7 28) F siata worfud frft srqmifea ag far @6 snf¥es S &
o siaeigi B dar ¥ & afi=rew 31 & aqata yw g (B =a98@ =095 garq ‘R srowuet yreae
A T T 8), AT

wH oAt stfafa, 2013 AU TE/SUTLOT/ AT
e T (2013 T 18) & SUag
(1 2 (3)
1 | 2@ s (41) T (41) § A TAF ¥ TAT FEf T s B s, -

Tig g o1 T et RfRfEe smeuwuaet sreae ST, S T et e i s
AT §, K AT § FAE FA7 1 AT a9 FGT G0 ST 0! WA= FAAT H AL

Tareh form srfereRaor it SrqeTae erferd TEt gl
2 GTeT 3 FT ITETT (2) ST (2) ¥ Fferfera wiqe siaetug G srom, st
“oiq 7g o fF S Aty srdumuaet sreae Fuet Fae aeet g Hifea Fue F '
2t wfsa $ srosth)
3 T 4 F¥ ITATRT (1) FT | ITURT (1) F G (F) § TqH & oo Feferted wigs sta:eanfoa frar sum, sravq:-
T (F) ‘o ag A B el ARy adusuas sreae o F 9w F anr F w9 F gow aq |

‘AP i & = a7 “AETRTHE T AT T@T AT
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T 4 T 3T (1) FT
@z (M)

€T 4 Y I (1) F @ () § Fforfera wigs sia-wanfoa B srowm, staf:-

“oig o A A srEuwuat yreae Fudt @aw sufdw S [, 2006 F arr afed
farery st st srfarfaare, 2005 % srefie 7o srqoe foneT srqeTfad sger AT & sufds
T H g AT war F7 ¥ awedig o §F, arde gl s fRee i ar
q T AT A & fAEw aifeEer g & T 9T & aqew # G qar
FHAFATT FT o T IZIT 3T IHHT TETAT o F o7 SF9TF THH ST aTd ATHAT T
Il AT

€T 12 T ITEmT (1)

ITLTT (1) § Faferfera wiqe sia-anfua R S, srafq:-

“oig fft Ry sruwuasft sree et w1 ToEdET FrEter @ st s,
2006 ¥ @1 ufsa faerw snfds sw afaf=w, 2005 F stavia w=nfiq sEIfRa ag &t
Frory snfss S & Rug siaeida =T @7 5 & 2rm gt =8 a+dt a9t 1w ahEee
e 3 form ergate e 21

T 12 FT ITETT (2)

e 37 ersat & T 9 AT A % w9 § 9gr )

T 12 T ITETT (4)

i T3 arsat F T ux gTs RE % w7 # gt S

€T 12 T ITEMT (5)

ITLTT (5) F #I19 I% FAeferied Iwemy Tt SITusfy, srai;-

“(5) Fzers 1€ grar uTha fRl e 3 arfaee 3 fee, G AR sruwrast
TTEaE FUT T TSEEIHT FATE T staeigra G &7 3w § Us w9 § @8 W 9%
gfafia a2t frar s

g #rE ARy srusuaet yreae 9 saeig AT aar 3 % AT el oy s
T A TS FTATerT T T T8l aaeril|

T 21

T TRt orfarsRTr” oTegt 3 FoIT UT “FIE ATARTET AT HIS T AR % &I § T&T ST

10

T 42 F ITUTAU (3)
A (7)

AT TR B

11

T 42 T ITETT (6)

A% F2A” gregl % w7 U< “Ted 2" % =T § q@T STUm|

12

€T 54 T ITLTT (1) FT
@z (M)

AT TR B

13

T 56 T ITETT (4)

ST (4) § TgF & T FMefere wiqs sia:eamtia fm soam, seri-
“qig 7g ft o Rfafy smsuwuast wreae Fuelt fAsrae, sree, s 3t w3 fre s
% T famt % o shoraraet w1 auft sfagfest % s afvem wf)

14

T 82 T ITEMT (1)

ITLTT (1) § Faferfera wiqe sia-anfua R s, srafq:-

“oig et e ariuwuesT TTeae S 3 ATeer § TR FURT FT e w7 1
T gor & di9 &1 foT ¥ s afafiss B, o oft fRg & s, w1 e =1
TIrEEReor & ST ¥ TR

15

e o ereat % v a¥ “|Te 9 F = | var Strum

16

€TT 89 T ITETT (6)
€T 92 T ITEMT (3)

AT TR B

17

€T 100 FT ITEMT (1)

e (1) 7 Faferfea wiqes siaetug G sroa, safq-

“oig foreft fafAfde smeuwuaslt wrzae du+t & wraer § Aes dea 9t Qewamat f
Frfy g9 % o7l et STETeRr |ATeTeor It T AT qred H A7 arge R oft
AT IT F ThaT 217

18

gTer 117 7 37T (1)

e e ereat % T w¥ “|TS 29 F =9 | e Strum

19

€Tr 118 T ITeTT (1)

ITYT (1) § Faferfera wiqe sia-eanfua R s, srafq:-

“aig et ARy srusuedt wrede dat % araer § sHe e @ew ar Feas dea
T e it it e srferaer #7 wrdga saamT (1) # sefiw g fro s awer G s
TRty a7 Mo deo a7 atafa £ et st F awer 3= #iY gEarata e
STTUAT T I YA % (o7 Teg aigdi § T ST’

20

€T 118 FT 37T (10)

AT TR B

21

€T 134 T 37T (3)

ITYTT (3) § Fferfera wiqe sia-wanfua frar ST, srafq:-

i et R ST wTeae de F A § AT T ITgwT § aeEE FrS guAr
o< o & swafaa frar 8, ag Foudt 39 U g=ar &1 e dew i R § afeafoa
ERETUI

22

T 135

Freft Ry sruruas sreae FaT g7 SRR TR T F 909 99 6 F=iE g oS
TET g
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23 T2 138 Tt AR SN STaTeh 9T & Aq=aal § T8 ST 2l
24 T 139 i IwgTT (1) | dug o st F v o7 A fa % =9 7 ugr S
T ATAT TqH
25 g7 139 T ITLUTT (2) F | AT AT 2
Tt wqw
26 gTeT 140 F¥ ITYRT (1) | ITLTRT (1) F g % Teanq Feferfad wigs staenfoa B s, -
g T A ft % e suwuasft wreae F9 F arer § wigt = sve e
FETT FLHTT AT SAMAST TEqd F 0 arerg g 916 & & smafar § ot &7 Ffw awawn
g &rE i gfea a8t o Strar @ a5t 77 a9sr S G 0T 99w T e w1
AR ¥ AT g Siw T |re RF & s qur 9 F A9 wIg F T UF aren
AT FAT FT TIT SA@TI AT FH FEAN)
27 T 149 FT 37T (3) ST (3) ¥, el wiqe siaenta frar som, strta-
“mig g SuaT AR susreEt  weAe Fuel F o zas e & e & g
B ad & for e fasfT 3wt & e & R Rt
28 €T 161 T ITETT (3) ITYTT (3) § Fferfera wiqe sia-wanfua fram ST, srafq:-
‘i el Rfafie smuwuest wreae Fuei % A § fees dew G awaae =
TR a7 Y = o ST % SrgEer ®, T 6 AT St a1 wreane FEw g ar
et TeaTr oY | SEehT AaRATiRAT F ST UY he T qERTT AT ST HLhT gIRT AT18d
et =f=r & aoam T9 sEty F forw uw fAeasd & w9 § [ w7 amn’
29 T 168 #H ITATT (1) | “FI(” orex F T T “TFaT ST TRAT 7 F T H T 10
EIREGED
30 T 170 T ITEMRT(2) | T T 9% A R et & = U |Ts R 3 = # 9Bt S
31 gTT 173 T ITATT (1) | ITRT (1) F TGH & T FAeferted aigs sia:eanfod G Sum, srariq;-
‘i 7 @i fF & v PR adueraef weEe dat Meos dew F gme sfeaee
THH A |76 oAt & faT FE0 T 36 TorAT T FesT 99 8 Ag | (a9
Hed FT TqATH UF AT FT AT FI’|
32 €T 174 1 ITLTT (3) | 39 AYATE F 977 AN A2t g FoF Raag Meers Ut siféses & 97 o aehar & g &
Hefaa Aaas gra 59 afd@ew & gz a7 sfeaee F S sa 2 &1 s B
TAT 2N
33 gTT 179 #T ITUTT (3) | ST (3) H T TLqH & T, Fferfera wiga sia-wamfoa o Srosm, stafq:-

“ig Ty s oft & et AR aeurrah seae F9 F awe °, Fas dew
ATArTorT | UTHRT Thedl & ATEqH T AT TRATAT gTT TR Fhedl T JraT T TR T
AT 217

34

YT 185 T ITEMT (1)

Trgi 7 @ (1) §, Pt @ @ s, seis-

“(T) FTE TT=ae HuwT SR T wre Meersw, e v geer § S| wmor 3 arstt Fuer
F TAgers T AT AT AU ATARIL o WTEAH F 3/ T8 T & qTd AT Heohed 3 AqTEAH
T TR AT ST ALETIAT 7 2T

35

YT 186 T ITET (1)

AT TR B

36

T 186 it ITHTRT (2)
47 (3)

AN 7T RN, FfY A FuAt gRT Aok qew F wftgew & 41 6 af=rem g wr
Heheq aTi f3haT 1T 2

37

YT 186 FT ITEMT (5)

ST (5) #, T % T Ao wigs sia:waniog T srosm, srafq:-

‘i 7% o & et AR aduerast yeve s F T ¥, e = sy F
aefie e dea afemedt & arfva @t U & A7 ai=ET g atia d@wedt
oTFRAT =T ST ¥ TRl 217

38

TET 384 T ITETT (2)

ITYT (2) § Farferfera wiqe sia-wanfua R ST, srafq:-

“oig T AtaEw § sy BT a1 ¥ g gu off, e anfiw S sfefeee, 2005
(2005 FT 28) 3% fa2r enfds = A, 2006 F siavia =TT UF = ag-gar &y
aiffd T & T F ™ saRigE B f| T ¥ 9= vae § o e
afarfams & srefia frfa Sl v gy 92 % srefiw & 12 e =m0 arfaffaw & sreamy 22
¥ qed Thoreda et AReft dout ux sfvar afvedat afgd @Ry i Srosft, R s
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e frer anfas S srfarfRem, 2005 =i @ sfds e faw, 2006 F qga wafua
E T 5a ag-aar A e S & Ruq saeig BT Jar % 8§ § 71 S Uy e ¥
FTETL FAFATT GATIT F2dT 21 7l

39 TET 384 T ITETT (4) ITYT (4) § Faferfera wiqe sia-wanfua R S, srafq:-

“oig = afafaam # safde el o % 2 g Y, e sfds s afafaem, 2005
(2005 =T 28) 3w fadry sfdw = =W, 2006, F Tga T1fUd U T ag-gar Faw
arfef s ® Rera faxig A< 997 g ¥ g=7e % T4 % forg, 29 srfafeas % qgq
ferfia Fufer & st VI F sefiw & w1 ge 39 afafiEw F s XX F q'a
o et Rt Fot ax stffard afted=t affa arp f srosft, S sraw e
fFore anfsw = erfafmem, 2005 i o s+ = 9w, 2006 & aga =T o
wid ag-gar @Ay i e F Rua saeig BT & % & & a7 5 U ew ¥
STIETT FTAFATT FATOIT HeAT 2171

2. =9 Afrg=aT i uE g Fodr sferfaaw, 2013 (2013 7 18) FT 9T 462 FT STLTT (2) FTT STUTrd TIETE 693
& T FEAT % g9 YT €9 § =T TS 2

[T, &. 3/1/2015-+0er.| (917-1)]
MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION
New Delhi, the 4th January, 2017

G.S.R. 9(E)—In exercise of the powers conferred by clauses (a) and (b) of sub-section (1) of section 462 and in
pursuance of sub-section (2) of the said section of the Companies Act, 2013 (18 of 2013), the Central Government, in the
interest of public, hereby directs that certain provisions of the Companies Act, 2013 (18 of 2013), as specified in column
(2) of the Table, shall not apply or shall apply with such exceptions, modifications and adaptations as specified in column
(3) of the said Table, to a private company which is licensed to operate by the Reserve Bank of India or the Securities
and Exchange Board of India or the Insurance Regulatory and Development Authority of India from the International
Financial Services Centre located in an approved multi services Special Economic Zone set-up under the Special
Economic Zones Act, 2005 (28 of 2005) read with the Special Economic Zones Rules, 2006 (hereinafter referred to as
“Specified IFSC private company”), namely:—

Serial Provisions of the Exceptions/Modifications/Adaptations
Number Companies Act, 2013
(18 of 2013)

@) &) ®)

1. Clause (41) of section 2 In clause (41), after the second proviso, the following proviso shall be inserted, namely:-

“Provided also that in case of a Specified IFSC private company, which is a subsidiary of a
foreign company, the financial year of the subsidiary may be same as the financial year of
its holding company and approval of the Tribunal shall not be required.”.

2. Sub-section (2) of In sub-section (2), the following proviso shall be inserted, namely:-
section 3 “Provided that a Specified IFSC private company shall be formed only as a company
limited by shares.”.
3. Clause (a) of sub- In clause (a) of sub-section (1), after the proviso, the following proviso shall be ingerted,

section (1) of section 4| namely:-
“Provided further that a Specified IFSC private company shall have the suffix “Interngtional
Financial Service Company” or “IFSC” as part of its name.”.

4, Clause (c) of sub- In clause (c) of sub-section (1) of section 4, the following proviso shall be inserted,
section (1) of section 4| namely:-
“Provided that a Specified IFSC private company shall state its objects to do financial
services activities, as permitted under the Special Economic Zones Act, 2005 read With the
Special Economic Zones Rules, 2006 and any matter considered necessary in furtherance
thereof, in accordance with license to operate, from International Financial Services|Centre
located in an approved multi services Special Economic Zone, granted by the Reserve
Bank of India or the Securities and Exchange Board of India or the Insurance Regulatory
and Development Authority of India.”.

5. Sub-section (1) of In sub-section (1), the following proviso shall be inserted, namely:-
section 12 “Provided that a Specified IFSC private company shall have its registered office |at the
International Financial Services Centre located in the approved multi services $pecial
Economic Zone set-up under the Special Economic Zones Act, 2005 read with the Special
Economic Zones Rules, 2006, where it is licensed to operate, at all times.”.
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6. Sub-section (2) of For the words “thirty days” read as “sixty days”.
section 12
7. Sub-section (4) of For the words “fifteen days” read as “sixty days”.
section 12
8. Sub-section (5) of For sub-section (5), the following sub-section shall be substituted, namely:-
section 12 “(5) Except on the authority of a resolution passed by the Board of Directors, the regjistered
office of the Specified IFSC private company shall not be changed from one place to
another within the International Financial Services Centre:
Provided that a Specified IFSC private company shall not change the place of its registered
office to any other place outside the International Financial Services Centre.”.
9. Section 21 For the words “an officer” read as “an officer or any other person”.
10. Sub-sections (3) and | Shall not apply.
(7) of section 42
11. Sub-section (6) of For the words “sixty days” read as “ninety days”.
section 42
12. Clause (c) of sub- Shall not apply.
section (1) of section
54
13. Sub-section (4) of In sub-section (4), after the proviso, the following proviso shall be inserted, namely:-
section 56 “Provided further that a Specified IFSC private company shall deliver the certificates| of all
securities to subscribers after incorporation, allotment, transfer or transmission wijthin a
period of sixty days.”.
14. Sub-section (1) of In sub-section (1), the following proviso shall be inserted, namely:-
section 82 “Provided that in case of a Specified IFSC private company, the Registrar may, |on an
application by the company, allow such registration to be made within a period of| three
hundred days of such creation on payment of such additional fees as may be prescribed.”.
15. Sub-section (6) of For the words “thirty days” read as “sixty days”.
section 89
16. Sub-section (3) of Shall not apply.
section 92
17. Sub-section (1) of In sub-section (1), the following proviso shall be inserted, namely:-
section 100 “Provided that in case of a Specified IFSC private company, the Board may subject to the
consent of all the shareholders, convene its extraordinary general meeting at any place
within or outside India.”.
18. Sub-section (1) of For the words “thirty days” read as “sixty days”.
section 117
19. Sub-section (1) of In sub-section (1), the following proviso shall be inserted, namely:-
section 118 “Provided that in case of a Specified IFSC private company, the minutes of every meeting
of its Board of Directors or of every committee of the Board, to be prepared and signed in
the manner as may be prescribed under sub section (1) at or before the next Board or
committee meeting, as the case may be and kept in books kept for that purpose.”.
20. Sub-section (10) of Shall not apply.
section 118
21. Sub-section (3) of In sub-section (3), the following proviso shall be inserted, namely:-
section 134 “Provided that in case of a Specified IFSC private company, if any information listed in this
sub-section is provided in the financial statement, the company may not include such
information in the report of the Board of Directors.”.
22. Section 135 Shall not apply for a period of five years from the commencement of businessg of a
Specified IFSC private company.
23. Section 138 Shall apply if the articles of the company provides for the same.
24, Fourth proviso to sub- | For the words “fifteen days” read as “thirty days”.
section (1) of section
139
25. All provisos to sub- Shall not apply.

section (2) of section
139
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26. Sub-section (1) of In sub-section (1), after the proviso, the following proviso shall be inserted, namely:-
section 140 “Provided further that in case of a Specified IFSC private company, where, within a period
of sixty days from the date of submission of the application to the Central Government
under this sub-section, no decision is communicated by the Central Government|to the
company, it would be deemed that the Central Government has approved the apglication
and the company shall appoint new auditor at a general meeting convened withip three
months from the date of expiry of sixty days period.”.
27. Sub-section (3) of In sub-section (3), the following proviso shall be inserted, namely:-
section 149 “Provided that this sub-section shall apply to the Specified IFSC private company in rlespect
of financial years other than the first financial year from the date of its incorporation.”.
28. Sub-section (3) of In sub-section (3), the following proviso shall be inserted, namely:-
section 161 “Provided that in case of a Specified IFSC private company, the Board may appoint, any
person nominated by any institution or company or body corporate as a diregtor in
pursuance of the provisions of any law for the time being in force or of any agreement or by
the Central Government or the State Government by virtue of its shareholding in a
Government company.”.
29. Proviso to sub-section | For the word “shall” read as “may”.
(1) of section 168
30. Sub-section (2) of For the words “thirty days” at both places read as “sixty days”.
section 170
31. Sub-section (1) of In sub-section (1), after the proviso, the following proviso shall be inserted, namely:-
section 173 “Provided further that a Specified IFSC private company shall hold the first meeting pf the
Board of Directors within sixty days of its incorporation and thereafter hold at least one
meeting of the Board of Directors in each half of a calendar year.”.
32. Sub-section (3) of Shall apply with the exception that interested director may participate in such meeting
section 174 provided the disclosure of his interest is made by the concerned director either prior or at
the meeting.
33. Sub-section (3) of In sub-section (3), after the second proviso, the following proviso shall be inserted,
section 179 namely:-
“Provided also that in case of a Specified IFSC private company, the Board can exergise the
powers by means of resolutions passed at the meetings of the Board or through regolutions
passed by circulation.”.
34. Sub-section (1) of In the Explanation, for clause (c), the following clause shall be substituted, namely:-
section 185 “(c) any private company of which any such director is a director or member in \Which
director of the lending company do not have direct or indirect shareholding thfough
themselves or through their relatives and a special resolution is passed to this effect.].
35. Sub-section (1) of Shall not apply.
section 186
36. Sub-sections (2) and | Shall not apply, if a company passes a resolution either at meeting of the Board of D{rectors
(3) of section 186 or by circulation.
37. Sub-section (5) of In sub-section (5), after the proviso, the following proviso shall be inserted, namely:-
section 186 “Provided further that in case of a Specified IFSC private company, the Board can ekercise
powers under this sub-section by means of resolutions passed at meetings of the Board of
Directors or through resolutions passed by circulation.”.
38. Sub-section (2) of In sub-section (2), the following proviso shall be inserted, namely:-

section 384

“Provided that notwithstanding anything contained in this Act, the exemptions pro
under section 92 to companies incorporated under this Act for the purpose of op
from the International Financial Services Centre located in an approved multi se
Special Economic Zone set-up under the Special Economic Zones Act, 2005 (28 o
and the Special Economic Zones Rules, 2006, shall apyttis mutandis to a foreign
company registered under Chapter XXII of this Act, which has a place of business or
conducts business activity from the International Financial Services Centre locateg
approved multi services Special Economic Zone set-up under the Special Economig
Act, 2005 and the Special Economic Zones Rules, 2006.” .

vided

erating

rvices
2005)
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in an
Zones
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39. Sub-section (4) of In sub-section (4), the following proviso shall be inserted, namely:-
section 384

“Provided that notwithstanding anything contained in this Act, the exemptions provided

under Chapter VI to companies incorporated under this Act for the purpose of operating
from the International Financial Services Centre located in an approved multi services
Special Economic Zone set-up under the Special Economic Zones Act, 2005 (28 of 2005)
and the Special Economic Zones Rules, 2006, shall apptigtis mutandis to a foreign
company registered under Chapter XXII of this Act, which has a place of business or|which
conducts business activity from the International Financial Services Centre located in an
approved multi services Special Economic Zone set-up under the Special Economi¢ Zones
Act, 2005 and the Special Economic Zones Rules, 2006.” .

2. A copy of this notification has been laid in draft before both Houses of the Parliament as required by sub-section (2)
of section 462 of the Companies Act, 2013 (18 of 2013).

[F. No. 3/1/2015-CL.| (Part-1)]
AMARDEEP SINGH BHATIA, Jt. Secy.
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