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s afsgfa sk R s
FfergET
qeg, 3 S, 2017
T wiavfa ok R N [geitagar (Rrffer) arsrand s wewdiaaor sramd]
(Fraxr weve) A=, 2016
. 9/ O TR AARUE/2016-17/025. — e wiagta s frww e, wiosfa |@fEar
(Farfeme) srfafe=m, 1956 (1956 1 42) #T amer 31 F A1 9fsd AT yfagha siw @A o afefaaw, 1992
(1992 =T 15) #it aT 11, &7 115 Fit IT-LTT (2) TAT 1T 30 FT T&T TRAT FT TN FId g0, TAZET ARAT
gferfa siv fafawT a1 [getagar (RrfEeT) areaard siw swdrar styard] ===, 2015 #T &7 "Gered F2  fou
Frerforfea At aamar g, o -
1. = A= 1 T fadfa $i BfFeT 9 [geEsar (Rifeer) arsaard sfiv swdtawaor oemv] (qreer
Terrer) fafeaw, 2016 F2T ST |
2. F TSI | ITH TR AT AL HT 9T g |
3. AT st i At a1 [geiagar (rfEer) areart s gediaor styard] e, 2015 4, e
26 ¥, -
i, ofrdw et & wfaearfoa g srom, srafe -
"FHATRET [FFH Y Joo-Aed, Jed Toahd ARh (Fl foas 964-), FRas (EraEed) @)
HYadh (THTeH) AT ] F "o | sregard” |
i. -t (5) ¥ wanq, Faferfaa su-fAfe sia:wfoa B sosm, st -
"(6) getag (Fiffee) ifedt @1 e ff wi=mdh [Red ger ydadim w1fis (@ dasRae g@tae) o
eere (FTavaes) a1 g9ad® (THTeY) ortae 8] sraw forw a7 Bt ser =xfxe ff o &, foreft Qrreeemmee o
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T s ae-=afeR (U 9Te) & AT uHEr getag (ftee) dfedt & sfogfaat (Feaids) § o s
T AT-a7 (SIFE) F Faer | e (FFTEe) IT {ATh (ATH) F Sedre it arad ad a6 Fle FAaC
(TfEE) T2 Fam, 59 TF 5 PR 9 (e @) T &7 arEstes gt (T aavgiosd) 7
(ATETIOT Hohed % HIEAH &) 386 (o0 TgoT & ATHIGT JTH 7 HT o 70

wiq 7E % 70 su-fafaew ¥ yg= g fr ardig & qeadt & a0t F S B wE v e, 7 w1 2
(ATE a€ AfEdca & FT AT THTH BT TAT &), ATASTHF THT g, Tl TFH] Hl The AT 0T

g AE o TF = su-fAffaw ¥ g g i arfa #r S Fw aftqa § g (3fx #E Fn), % 9 i
ANTTHT a5 | e are (Raas 727 % q9er SIqATad & forg T@r S

g g 37 o At e 9 (e 4ea) U8 S0 A AqHIEd T84 ¥ 3q7 &, 1S9 SARITHT 78T
IoF | ATASA I AATETIHT 6 THET ATHIGT (AT Hhed & ATETH &) oI T@r ST

T T T T T F T o ATl Ae-ae (FeHagTy/ o) | onther g+t faag ==fe e
Jo | g4 AT gqard | fZear 981 @l

TSRO - T I9-FARTH F gAeETd, 'RBaag AR (Sreffes T69) & UET FE Afh ATHIT g, S
geag (forfEes) ufedt # warfasr waar 21 siw o o8 Bt =aie g stoar Uy gefag ufedt & Gl
FHATL AT HET T FHIHF AT 29 AT G 10 Fhel qaTemeas a1 et o7 92-=af<h & 979,
T TEag ufedt it sfasfaat & d@aer § wias (FIF=e) a1 qAT% (A79) F dear f amaq 6w
FAT AT TR0 ST ATer searted w0 #, Rt fF e 7 (A8 Torea: a7 styered:) Baes ar 1t

7.%. fieer, deae
[T 111/4/3111./363/16]

1% feogqur ;
1. 9 g siv @fFeT @€ [gEtasar (Rfter) arerard siv swdsr smam] &t =, 2015, 9.
HAT/TA. T 2T AA/ST.0H./2015-16/013, 2 Frawaw, 2015 FT FT & TSI H THAT g0 9 |
2. et wtasfa siw AT are [gefasar (i) arerart s ywdiwar smemd] e, 2015 JorsT
@) 22 femwaw, 2015 &1 9y gfagfy s G i [GEragar (@) arear siw swdwor
seTy] (Ferree) e, 2015, ste@=ar &, F&/0e. v Y. -0 3713 /51.04./2015-16/027, 5127
(@) 25 9%, 2016 &1 WA giasfa i fAaffw 9 [gEagar (FrfEe) arerant siw s saerd]

(srerrer) fafe=re, 2016, sferg=aT &, & 1/0e. 0.2, -UA. 301,31 /5.7./2016-17/001, BT

@) 8 S@TE, 2016 T AT T Tl =fiw At a1 [FEtagar (Frffer) areaard s T saeTi]
(T wemge) fafAem, 2016, Afee@=wT . HAV/UA. U -UA..A/S.U./2016-17/008, FT
TEMTEa gu |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 3rd January, 2017
SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) (THIRD AMENDMENT) REGULATIONS, 2016
No. SEBI/LAD-NRO/GN/2016-17/025—In exercise of the powers conferred by section Qib;section (2) of

section 11A and section 30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992) read with section 31 of
the Securities Contracts (Regulation) Act, 1956 (42 of 1956), the Securities and Exchange Board of India hereby makes
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the following regulations to further amend the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, namely:—

1.

2.
3.

These regulations shall be called the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) (Third Amendment) Regulations, 2016.

They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, in regulation 26,-

i. the title shall be substituted with the following, namely-

"Obligations with respect to employees including senior management, key managerial persons, directors
and promoters'.
ii. after sub-regulation (5), the following sub-regulation shall be inserted, namely:-

“(6) No employee including key managerial personnel or director or promoter of a listed entity shall enter into
any agreement for himself or on behalf of any other person, with any shareholder or any other third party with
regard to compensation or profit sharing in connection with dealings in the securities of such listed entity, unless
prior approval for the same has been obtained from the Board of Directors as well as public shareholders by way
of an ordinary resolution:

Provided that such agreement, if any, whether subsisting or expired, entered during the preceding three years
from the date of coming into force of this sub-regulation, shall be disclosed to the stock exchanges for public
dissemination:

Provided further that subsisting agreement, if any, as on the date of coming into force of this sub-regulation
shall be placed for approval before the Board of Directors in the forthcoming Board meeting:

Provided further that if the Board of Directors approve such agreement, the same shall be placed before the
public shareholders for approval by way of an ordinary resolution in the forthcoming general meeting:

Provided further that all interested persons involved in the transaction covered under the agreement shall abstain
from voting in the general meeting.

Explanation - For the purposes of this sub-regulation, ‘interested person’ shall mean any person holding voting
rights in the listed entity and who is in any manner, whether directly or indirectly, interested in an agreement or
proposed agreement, entered into or to be entered into by such a person or by any employee or key managerial
personnel or director or promoter of such listed entity with any shareholder or any other third party with respect
to compensation or profit sharing in connection with the securities of such listed entity.”

U.K. SINHA,Chairman
[ADVT lll/4/Exty./363/16]
Footnote:
1. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 were published in the Gazette of India on 2nd September,2015 vide No. SEBI/LAD-
NRO/GN/2015-16/013.

2. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, were subsequently amended on:

(@) December 22, 2015 by Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2015 vide notification no. SEBI/LAD-
NRO/GN/2015-16/27.

(b) May 25, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 vide notification no. SEBI/LAD-NRO/GN/
2016-17/001.

(c) July 08, 2016 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Second Amendment) Regulations, 2016 vide notification no. SEBI/ LAD-
NRO/GN/2016-17/008.
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