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< feeett, 13 S, 2017

ar.#1.A. 583(3).—FxIT ALEE, FAAT srterf=aH, 2013 (2013 F 18) (F& =HH z&* T4 IF
STEITaT gr 797 §) i & 462 & ITIRT (1) F @ (F) ¥ (F) FRT T&T ATRIT H1 TI0T Fd g 3T

STRT 462 FT ITLTT (2) F ATELI H AT o TSI, SHTTIOT, 90 |1, &< 3, I9@E (i) i@ 05 S, 2015

T THIIAT AT FLHL 6 FILAINE HH HATAT 6l AT dear 9%, 464(37) ara 5 57, 2015 7

(S <o =& T qoT ATRAT F5T TAT 8) T AThigd & HeTee Fdt g, FIiq:-

2. g ATee=aT | arvil § G w6 961 1 7 399 gatad Tatedy i 9 9 q1 15 & &7+
: FHThA AT STUAT 3T TH TR A: FHIHT FH GCAT 15 T 399 gateq Tarsal & uga Hatarad

FH AT 3T IO Haferd T2y S eTiad i STu, Q-

(1) () 3)

“q | ALATT 1 TEE % P T e v s, s
AT 2 TGS (40) | wepig oy ap mrfen Aefy, oo e, T ey wie forsfy sy (arf ey e

afeefera a8t T s,

FOAT UF TWE-AT g qI) & "6y § sy Fawor § J9rd yarg ® Feer &+

TqEFTT: T ATATATT F AT & o, Fard-org’ 97 T w9Ar F FHuAt
aferfae, 2013 (2013 F7 18) a7 &+t ATa==w, 1956 (1956 FT 1) F =diw

At =g sl Fot s sienfies e e "59dw B, arfosT @i s=m

2

3705 G1/2017 1)

HATAT G AT ATALAAT o AHIT T2Te-T o ®F H AAAT TTH HIAT 185
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3. g ATAAT H, FIL |, FH TEAT 6 3T I Hateq TEATSFT & €419 9 Faferiag w7 e siv 399
Hafera wfafsat vt ST, srarfe-

(1)

(2)

)

“g | FATT 5, 4TI 73
¥ ITUTT (2) F
@< (F) ¥ G2 (3)

ToRefT T WTgae S % fory AR T8l g —
(31) STT 7o e | qHTET AFTS, AT Sfertaan i iasta e | %
TR F U A7 Tiaerd & safares iy s w2t g; a1

(3) ST 39k TR T AT & O 99 o o0 were-aT g AT
(2) St fRrferfRre ordt o et 2, srata-
() STU T3t ot o=t it 60E Hg<h J1 qEqUIAT FOAT TRl

(=) =f o=y ForeT =it 7 St a7 s fasher geest a7 e Rl wreane
A & 3T THeht qHIET QIS & A AT TAE FUAE T, ST

“ATH &, 7 F; A

() THY FUAT T e = g F i S| S wa 997 e vt
SYTRAT % T §a § FE TF Tal 6l &

g T @< (31), (3m) 47 () § fafAfde o, T & vt G 9, ST AR &
ST, T AT % AT B HAT;

4. 9 ATIG=AT |, AN H, FH GEAT 6 7 399 gt gfafedt F varq Rufriea #7 9= 6 399
Tatera gfafeat sia:eamfoa it STus, srerq:-

(1)

(2)

)

“6F | AATTT, AT AT | 3 yrzAE HAIAT FY, ST AL FACAT £, T AV 2T AT

ITLTT (1) FT ET ()

“() TH=erhl FIRT g T i 6 T A1’

6@ | AATT 7, AT 2 AT | i T T TR T T ST, -

STET (1) FT TIF wiq T uw =fRE AT, g w7 AT dTeae el (afe U vreee

FHOAT, Teh TEE-37T HUAT §) 6 dag § A7MUH (Faoit 9% Hodt af=e gy a1
ST TS AT T 71 § AgT FAAT F e gy gEare< Ry o)

5. T SATALAAT § H H&AT 9 % TATq AT FH HEAT ST I Haterq FTAT8AT siaq:ea1raa i Srust,

AT -

(1)

(2)

)

“OF | sreaT 10, &T 143
#F¥ ITETT (3) FT

T (i)

trefi Breft Tz At ¥ form oy AR B -

(i) STT Uahet ATk UT T A FAAT @; IT

(ii) ForerT sifow SrEmadfera BT FEer & Jqan ATIREd 999 F0E
®qU F F:7 g 37 St A< av & S BT g S a7 A e ar
v TohelT e M & 1 T2 $ ST T59 FE ¥90 ° F7 2171
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6. T ATTGAAT |, FH F 11 % T FATIET FF GAT T ITH HATaq TATSAT FT-AT0T T 0,
ERIEE

(1) 2) (3)

“11F | TeaTT 12, gRT 173 | ST (5) o T 9%, RAied STem Tl ST, 7aid:-

T ITATT (5) (5) freft warer =fxp FaeT, g ot AftwT FueT o vTeae Fue, (it o
TTZAe FOAT UF FTE-3TT 8) T TH 47T F STl HT I (36T AT THAT
STUAT, TTE IHF G TAF A Feae? 99 | FeoF 9IS 1 79 J FH UF 95F
ST i T2 g7 ST <7 d5HT F o | Tod T T SATAE FT siqA 7 2

Ui TH SULTT 3T 9T 174 H qEE F1E 979 39 UH FRE FIT H dAR]
Tei grft forad 3o fAgers a1 § e v fAeers 2

119 | A 12, g7 174 |39 ATG18 % 919 ] anit & Baas Mees # off g 184 F e |
#T 374 (3) 39 T8 % THETHLT & TET UHT S5 ol TG H TOET 6 ST Fehet 11

7. g1 At #§ 917 2 % verq Meteried T sraefua R ST, seai; - <25, qaih |t F w1
(3) # sfeafera sroaTs, IHTALOT AT sTqFe" U YT2ae Fu«T F forg @y g e T &t 3w aferfaem
#¥ T 137 F refie oo o=t fEawor a7 3 srfaf=aw #it gy 92 % wefiq arfus fFewoft wrea #e &

= TRl A2l

[T. &. 1/1/2014-H1T+1.V]
feoqur: 1. =8 sfeEET it UF Wi I ATAEEH B g 462 T ST (2) FET TATATT 69 F QT
AT o GH IT=T €9 § T T2 2

2. 9 ATIAAT 9RA & 59, FEER, 90 |, g€ 3, I7@e (i) # arF.1. d=am® 464(3)
ATTE 05 S, 2015 FTT THI1AT hF T2 =)

MINISTRY OF CORPORATE AFFAIRS

NOTIFICATION
New Delhi, the 13th June, 2017

G.S.R.. 583(E).—In exercise of the powers conferred by clauses (a) and (b) of sub-section (1) of section 462
and in pursuance of sub-section (2) of section 462 of the Companies Act, 2013 (18 of 2013) (hereinafter referred to as the
said Act), the Central Government, in the interest of public, hereby amends the notification of the Government of India,
in the Ministry of Corporate Affairs, vide number G.S.R. 464(E) dated the 5" June, 2015 published in the Gazette of
India, Extraordinary, Part-11, Section 3, Sub-section (i), dated the 5™ June 2015 (hereinafter referred to as the principal
notification), namely:-

2. In the principal notification, in the Table, the existing serial number 1 and the entries relating thereto shall be re-
numbered as serial number 1-A, and before the serial number 1A as so re-numbered and the entries relating thereto, the
following serial number and the entries relating thereto shall be inserted, namely:-

1) (2 (3)
“1. Chapter I, | For the proviso, the following shall be substituted, namely:-
clause (40) of | Provided that the financial statement, with respect to one person company, small company,
section 2. dormant company and private company (if such private company is a start-up) may not include

the cash flow statement;

Explanation. - For the purposes of this Act, the term ‘start-up’ or “start-up company” means a
private company incorporated under the Companies Act, 2013 (18 of 2013) or the Companies
Act, 1956 (1 of 1956) and recognised as start-up in accordance with the notification issued by the
Department of Industrial Policy and Promotion, Ministry of Commerce and Industry.”.
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3. In the principal notification, in the Table, for serial number 6 and the entries relating thereto, the following
serial number and the entries relating thereto shall be substituted, namely:-
1) ) ®)
“6. | Chapter vV, | Shall not apply to a private company-
clauses (a) to (&) | (A) which accepts from its members monies not exceeding one hundred per cent. of aggregate
of sub-section (2) | of the paid up share capital, free reserves and securities premium account; or
of section 73.
(B) which is a start-up, for five years from the date of its incorporation; or
(C) which fulfils all of the following conditions, namely:-
(a) which is not an associate or a subsidiary company of any other company;
(b) if the borrowings of such a company from banks or financial institutions or any body
corporate is less than twice of its paid up share capital or fifty crore rupees, whichever is
lower; and
(c) such a company has not defaulted in the repayment of such borrowings subsisting at
the time of accepting deposits under this section:
Provided that the company referred to in clauses (A), (B) or (C) shall file the details of monies
accepted to the Registrar in such manner as may be specified.”.
4, In the principal notification, in the table, after serial number 6 and the entries relating thereto, the following
serial numbers and the entries shall be inserted, namely:-
1) ) ®)
“6A. | Chapter VII, clause | Shall apply to private companies which are small companies, namely:-
(g) of sub-section (1) | .. . .
of section 92 (g) aggregate amount of remuneration drawn by directors;”.
6B. | Chapter VII, proviso | For the proviso, the following proviso shall be substituted, namely:-
to gub-sectlon (1) of Provided that in relation to One Person Company, small company and private company
section 92 . . - .
(if such private company is a start-up), the annual return shall be signed by the company
secretary, or where there is no company secretary, by the director of the company.”.
5. In the principal notification, after serial number 9, the following serial number and the entries relating thereto
shall be inserted, namely:-
1) ) ®)
“9A. | Chapter X, clause (i) | Shall not apply to a private company:-

of sub-section (3) of
section 143.

(i) which is a one person company or a small company; or

(i) which has turnover less than rupees fifty crores as per latest audited financial
statement or which has aggregate borrowings from banks or financial institutions or any
body corporate at any point of time during the financial year less than rupees twenty five
crore.”.

6. In the principal notification, after serial number 11, the following serial numbers and the entries relating thereto shall
be inserted, namely:-

1)

@

®3)

“l11A.

Chapter XI

of section 173.

sub-section  (5)

I, | For sub-section (5), the following sub-section shall be substituted, namely:-

(5) A One Person Company, small company, dormant company and a private company
(if such private company is a start-up) shall be deemed to have complied with the
provisions of this section if at least one meeting of the Board of Directors has been
conducted in each half of a calendar year and the gap between the two meetings is not
less than ninety days:

Provided that nothing contained in this sub-section and in section 174 shall apply to
One Person Company in which there is only one director on its Board of Directors.
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11B. Chapter XI1, | Shall apply with the exception that the interested director may also be counted towards
sub-section  (3) | quorum in such meeting after disclosure of his interest pursuant to section 184.”.
of section 174.

7. In the principal notification, after paragraph 2, the following paragraph shall be inserted, namely:-

“2A. The exceptions, modifications and adaptations provided in column (3) of the aforesaid Table shall be applicable to a
private company which has not committed a default in filing its financial statements under section 137 of the said Act or
annual return under section 92 of the said Act with the Registrar.”.

[F. No. 1/1/2014-CL-V]
AMARDEEP SINGH BHATIA, Jt. Secy.

Note: - 1. A copy of this natification has been laid in draft before both Houses of Parliament as required by sub-section
(2) of section 462 of the said Act.

2. The principal notification was published in the Gazette of India, Extraordinary, Part Il, section 3, sub-section
(i) vide number G.S.R. 464(E) dated the 5™ June, 2015.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.






