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FTCIRE F1Y AATAT

Fferg==T
7% feeett, 22 W%, 2019

qr.H.A. 377(s0).—FsTT T, FOAT fafaam, 2013 (2013 F7 18) it 91T 469 F AT gfsq
1T 132 it IT-4T (10) Tt W= orf<rat &1 =T e gu, Mafoied e aardt g, sroriq:-
1. GfEm A o T -

1. (1) = == &1 |t 9 o G faités ster (@eragr o seF) Fam,
2019 2

(2) A TSYA | TAH THTAT T ATEE T T 2|
2. 9T - (1) 39 F9Hi ®, ST 9% GaW § SI7F AT TUferd 7 3l —
(F) “srferfe=w” & su«t stfafeam, 2013 (2013 T 18) STf3T ¢;
(@) “sferseor & srferfeae it e 132 & 3u-gme (1) F refia wteq g fosfra Rearfésr
EUEEZR ICIE I,

() “STeTer” | TH ATATTAT 6T gTer 132 Fir IT-4127 (3) * e s g AT frte
STTErH20T T STeeT SATHIT &

(%) “quTRTTor® Haed” | Haed AT & o 39 &9 | sAterf=as i g 132 it 3T-97T (3)
F e Trageh e o & ol =i srearet onforer €
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(F) “HEe | =0 Atetaam i g7 132 it IT-91T (3) F e =6 T g i qaeq
AT g, T AeqeT o 2
(F) “sHeranTior® e’ | el qUishTierh 92 | [9e &l gaegsrisyd g e =a afefaas
#T T 132 T IT-41T (3) F FefT =9 T Foeh fohaam aram 2
(B) “T=EE = AT FiT grr 132 &t IT-41T (11) F ef= s e &1 a=a
AT g ¥ T8 siavd afa & T § 7§ F (o70 7eqeq gIer Aieehd Irferr &
TS AR HT 2
(2) 37 orsail T URT * ST =4 AW § wosh g i utvarfua 98 ¢, fheq =0 afarfaaw o afvarfoa
2, dal T g Sl HH: ATAaq 7 I

3. ¥EgR & forg so% sk Saf whkar.- (1) wfeseor &t dod T8+ F1d & [dgd T &
SATSTATS AT 7% faoa | ffaq 38 qearad # srariorg it S|

(2)

)

(4)

(5)

(6)

(7)

(8)

(9)

Uerq IS 9 7 FATAAl § orqaT Aa § el o7 &9 9%, Sa F9,
STTEERTOT 7 T |, VAT AT GHIH T gf, 7 T ArqIiord T TR

FLAeT TTTHTT T TeAF a5 & o0 JH ®T F, qIEE, T4 i wrdg=1 fafatg
FUT

af=d, 3T UH o+ AT e =Afh Seg Teder gy Aqafd &F Sy, grfereReor $i
ISF H AT o0

Tt srearer, Tt seorarer, wrfaeReor 6t et SoF o Suftaq g & sawd w@d g, ar
g% | IURAT FAITH QUIRToTSh HIET S5 i AT HLT|

TTTEEROT, oo § Torell 9aed % SURYd 7 g 9¥ AU & gag # JIqafd Y&\ HiT
THIT 3T UHT srqarearfa it srqufd d3% & Hwrdgd § Ataferied fit STus

UHAT Fils Taeasll el HTLoraer et doF | IUfead g § 0y g, ST RISheT &
HTEAH § 3Ih d% H W A T faweq 7 T

ST FwHT AEFAF THAT U, Fls GAAZT Taedl w1 hell wTdgd & qR=TAT FIT
gt et TeheT F wreay T T ST "

TR HEEAT H FIALAT o TRATAT & HIETH | T Hehod, TTTEHRT0T i SANTHT S5 6
qHe ATHHAA & o @r o

AT & =l T T /e STEIT ST Aaa™ & aTd 9aedl & agad g1l
fafara BT STuT, i 9qt & a3E gid il 29T H, STeqeq J9ar ITehl Aqaredtd o
FETEATAT il ATl FEET &1 AT AAAT Horiaa aq gl

TTareRer st FReT S35 & forg Torgfd = |Jaeat &t grft, ™9 H § %7 9 0 UF 9567
QU o1 HEeT g

(10) wTfersmzer |sft FAATRAT o FIAGT Hl 3T TS 6 (o7 T T2 [Eahi § 977 TET

ST e T-ored 81 ¥, fafaed =9 & deaifha, ez & &7 7 g 746
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(11) JTTErTor it T oo &l HAATRAT & TTET HAGT =l Tk Td TATETT 975 T3+
BT R R ST % ferg wivaera it srosfi

(12) T2 FTGT STALAAT 9% H Aeqel AAAT FLTAAT F aTol Haed GINT gearerrid far
STTUATT 3% 6 TG ATHer@ 9¥ o™ STusm|

(13) =T Faed, ST Fft qrer § woaer sroram sraeger #rs g 2a w@ar g, ’E wrfeeor
&t ForeT oo & = o T 2, qEwa anfeatadl & T agmEeasiie et
STHHRT | AT §, UHT 95% H 396 (8 I TH(d & The B T VAT The ol
TTaReor it wrarRar § sfwferfaa frar ST v vEr e arfaser & T
=Te-ferst sraar Aot & 39 wrHer & g9y § 9T Agi on |

(14) =z FFet do% H FTUATS ST aTel TRAT | Fls 90T I gidl g df, 9 JeqeT & AT
SET AquTeAfd ®, STeqeqdr e aTel HEET & THeT T@T ST, = 9a H et [org
faw grm|

4. wfagr yRRgfat # sfaar & et s f afke.- T 0= offRafa srea R

SUETerd Agl g, W 3TedqeT, 39 FHILUN & o0 ST si@eg vy S0, et farferg wmwer § wheear st
T T

5. wfskar it gl siffafAaarsit &1 wome.- i 1 w1 1 srrar et 69 =g
FTLUT & e A5l BT T 3 TfersReor & frdarer # #rs AfHAtoadr g $fie 36 A8 & [UITEser
T YA Tl STerdl gl

[®T. €. 1/4/2016-HUa-1]
*.ft.ame. qfd, g3 ataa

MINISTRY OF CORPORATE AFFAIRS

NOTIFICATION
New Delhi, the 22nd May, 2019

G.S.R. 377(E).—In exercise of the powers conferred by sub-section (10) of section 132 read with section 469 of

the Companies Act, 2013 (18 of 2013), the Central Government hereby makes the following rules, namely:-

1. Short title and commencement. — (1) These rules may be called the National Financial Reporting Authority

(Meeting for Transaction of Business) Rules, 2019.
(2) They shall come into force on the date of their publication in the Official Gazette.

2. Definitions. — (1) In these rules, unless the context otherwise requires, —
(a) “Act” means the Companies Act, 2013 (18 of 2013);

(b) “Authority” means National Financial Reporting Authority constituted under sub-section (1) of section 132 of

the Act;

(c) “chairperson” means the chairperson of the National Financial Reporting Authority appointed under

sub-section (3) of section 132 of the Act;
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(d) “full-time member” means a member who has been appointed as such under sub-section (3) of section 132 of

the Act and includes the chairperson;

(e) “member” means any member, including the chairperson, so appointed under sub-section (3) of section 132 of

the Act;

(f) “part-time member” means a member other than a full-time member, appointed as such under sub-section (3) of

section 132 of the Act;

(g) “Secretary” means the Secretary of the Authority appointed under sub-section (11) of section 132 of the Act and

includes an officer of the Authority authorised by the chairperson to function as Secretary.

(2) Words and expressions used and not defined in these rules but defined in the Act shall have the same meanings

as respectively assigned to them in the Act.

3. Meetings for transaction of business and procedure thereof. — (1) The meetings of the Authority shall

ordinarily be held at its head office situated in New Delhi for the purpose of discharging its functions:

Provided that the Authority may also hold meetings at its other offices or at any other place in India, whenever, in

the opinion of the Authority, it is expedient to do so.

(2) The chairperson shall decide in advance, the date, time, place and the agenda for each meeting of the

Authority.

(3) The Secretary, and such other officers and persons as permitted by the chairperson, shall attend a meeting of

the Authority.

(4) If the chairperson, for any reason, is unable to attend a meeting of the Authority, the senior-most full-time

member present at the meeting, shall preside at the meeting.

(5) The Authority may grant leave of absence to a member not present in the meeting and such leave of absence

shall be recorded in the minutes of the meeting.

(6) Any member unable to be present in a meeting for any reason, may choose to participate in the said meeting

through video conferencing.

(7) Wherever considered necessary, a business may be transacted by a resolution passed by circulation of an

agenda to the members:

Provided that a resolution passed through circulation of the agenda to the members shall be placed before the next

meeting of the Authority for ratification.

(8) Matters placed for consideration of the Authority shall be decided by a majority of the members present and
voting, and in the event of an equality of votes, the chairperson or in his absence, the member presiding, shall have a

second or casting vote.

(9) The quorum for a meeting of the Authority shall be four Members, of which at least one member shall be a

full-time member.
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(10) The Authority shall cause the minutes of all the proceedings to be maintained in the books kept for the

purpose which may be in the form of binders containing loose leaves, duly numbered.

(11) A copy of draft minutes of the proceedings of each meeting of the Authority shall be circulated as soon as

possible for confirmation by the members.

(12) The confirmed minutes shall be signed by the chairperson or the member presiding at the succeeding meeting,

and taken on record thereafter.

(13) A member, who has any pecuniary interest, direct or indirect in any matter that is brought up for
consideration at a meeting of the Authority, shall, as soon as possible after relevant circumstances have come to his
knowledge, disclose the nature of his interest at such meeting and such disclosure shall be recorded in the proceedings of
the Authority, and such member shall not take any part in any deliberation or decision of the Authority with respect to

that matter.

(14) If any doubt arises in the procedure to be adopted in a meeting, the same shall be placed before the

chairperson or in his absence, the member presiding, whose decision in this regard shall be final.

4. Power to regulate procedure in certain circumstances. — In a situation not provided for in these rules, the

chairperson may, for reasons to be recorded in writing, determine the procedure in a particular case.

5. Effect of any irregularities of procedure.-No act or proceeding of the Authority shall be invalid merely by

reason of any irregularities in the procedure of the Authority not affecting the merits of the case.

[F. No. 1/4/2016-CL-I]
K.V.R. MURTY, Jt. Secy.
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